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Britain Lowers Its Trade Deficit; 


Imports, Exports Rise in October 


British tradé in the first 10 months of 1953 showed a marked down- 
turn in the value of imports, compared with the same periods of 1952 


and 1951. 
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The value of exports has also fallen off somewhat this year from 
the levels of the preceding 2 years, although not enough to offset the 


improvement in the import bill. Britain’s 
oversea trade deficit for the January- 
October period therefore dropped from 
£1,039 million and £666 million in 1951 
and 1952 respectively, to £588 million in 
1953. 


The value of imports totaled £2,795 
million for January-October, compared 
with £3,278 million and £2,958 million 
in the first 10 months of 1951 and 1952, 
respectively. Exports, including reex- 
ports, at £2,207 million for January- 
October were £32 million and £85 mil- 
lion below the 1951 and 1952 10-month 
levels. 


On the other hand, the volume of 
British oversea purchases and sales has 
risen this year. 


Trade Volume Rises 


The volume of goods imported in 
the first 9 months of 1953 was between 
5 and 6 percent greater than in the 
corresponding months of 1952, whereas 
the value was nearly 7 percent less, the 
British Board of Trade estimates on the 
basis of January-September data. 


Meanwhile the volume of British ex- 
ports has been rising slowly since the 
first quarter of this year. The export 
volume for the first 9 months was 
slightly higher than in the same period 
of 1952, whereas the value of exports 
was nearly 3 percent less. 

This upward trend in volume of trade 
continued in October, bringing an in- 
crease in value, as prices of imports 
and exports remained unchanged. 

The ratio of import prices to export 
prices was again at 90 in October, the 
same as in August and September 
(1952=100). The import price index fell 
steadily until June of this year and has 
been at the June level ever since; the 
export index has remained nearly 
stable since last March. 

British oversea purchases in October 
amounted to £279.8 million, compared 
with a monthly average of £275 million 
in the third quarter and £282 million 
in the first 6 months of 1953. Imports, 
which also showed an upturn in Sep- 





tember, undoubtedly will continue to in- 
crease throughout the remaining 
months of the year as a result of the 
recent liberalization of imports from 
Europe. 

However, July-October imports in- 
cluded shipments of aircraft and parts 
received as gifts from Canada. These 
shipments amounted to £5 million in 
October and averaged £8 million a 
month in July-September. 


Imports of tea, raw cotton, and crude 
petroleum showed a large increase in 
October, compared with the third- 
quarter rates. At the same time imports 
of grain and flour, and wood and timber, 
turned downward. ‘ 

Exports in October, a reasonably good 
month for British exports, were higher 
than in any other month of the year 
except July. Domestic exports totaled 
£228 million, an increase of £16 million 
over the third quarter’s monthly rate 
and £19 million more than the monthly 
average for the first 6 months of the 
year. 

The increase in October exports was 
brought about by an upturn in ship- 
ments of a wide variety of goods, in- 
cluding textiles and _ engineering 
products. 


Sterling Trade Rises 

United Kingdom trade with sterling 
countries increased in October, com- 
pared with the level of shipments in the 
third quarter. Exports rose by 9 percent 
and imports by 4 percent. 

Shipments to non-sterling countries 
increased by 6 percent, but imports re- 
mained unchanged. Exports to North 
America were provisionally set at £27 
million, a small upturn over the July- 
September average. Exports to Canada 
increased by about £0.5 million, whereas 
shipments to the United States were 
down £0.3 million. 

Exports of machinery and parts to 
the United States, as well as linen 
piece goods, showed a moderate in- 
crease in October, compared with the 
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third quarter, the Board of Trade re- 
ports. Exports of iron and steel goods 
nonferrous metals, vehicles, and mis- 
cellaneous raw materials to the United 
States declined, but whisky maintained 
its monthly average of £2 million. 





U. S. exports of chemicals and re- 
lated products climbed from $62.4 mil- 
lion in August to $77.6 million in Sep- 
tember, the Bureau of the Census, U. S. 
Department of Commerce, has an- 
nounced. 

The rise resulted primarily from in- 
creases in exports of medicinal and 
pharmaceutical preparations and chem- 
ical specialties, 
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ECONOMIC CONDITIONS ABROAD 





Export Prices Firm at Higher Level 





Philippine Economy Relatively Stable 


The Philippines experienced relatively stable economic conditions 
during the first 9 months of this year. 

Retail prices declined slightly, wholesale import prices fell, and 
the money supply was stable. Export prices were firm at higher averages 
than those registered in 1952. Production in most sectors was higher 


than during the corresponding period of 
last year. 


The volume of agricultural produc- 
tion for the crop year ended June 30, 
1953, was approximately 8.2 million 
tons, an increase of 0.7 million tons 
over the preceding fiscal year. The 
estimated value of the crops, as a result 
of generally lower prices, however, de- 
clined slightly. - 


Rice production at 3.1 million metric 
tons was the highest on record, show- 
ing an increase of 11 percent over the 
preceding crop year. Good weather, 
plus improvements in irrigation, seed, 
and insect controls contributed to the 
high level of production. Corn produc- 
tion was off slightly, mainly as a result 
of typhoon damage, but increases were 
registered for other domestic consump- 
tion crops with the exception of tobacco 
and vegetables. 

For the first 9 months of 1953, copra 
production was 15.3 percent lower by 
volume and 38.4 percent higher by 
value than in the comparable period 
of 1952. Sugar, abaca, log, and fish 
production, on the other hand, increased. 

According to the Philippine Bureau 
of Mines, the value of mineral produc- 
tion rose from 130.6 million pesos in the 
fiscal year 1952 to 147.8 million pesos 
in the fiscal year 1953, an increase of 
13 percent. Increases in the production 
of gold, silver, zinc, lead, manganese 
ore, chromite ore, and iron ore more 
than offset declines in the production 
of copper, cement, coal, and rock 
asphalt. 

Sales Index Rises 


No comprehensive data are available 
with respect to manufacturing activ- 
ities. The Central Bank index for gross 
sales (1951—100) which is based on 
reports of 486 manufacturing establish- 
ments, however, averaged 103.2 for the 
first 6 months’ of 1953. This level is an 
increase from the average of 95.7 for 
the second half of 1952. The Central 
Bank index for employment in manu- 
facturing (1949=100) averaged 110.1 
for the first half of 1953 compared with 
99.7 during the like period in 1952. This 
employment index, which is based on 
reports from 302 manufacturing estab- 
lishments, showed a rise in employment 
from 54,154 in June 1952 to 62,074 in 
January 1953, followed by a drop to 
59,770 in June 1953. 


The index of gross sales of 1,174 
December 14, 1953 





nonagricultural business establishments 
stood at 100.3 (1951100) for the first 
6 months of 1953, slightly below the 
levels reached during the corresponding 
period of 1952, according to the Central 
Bank. During the first 9 months of the 
year, 1,049 new corporations and pari- 
nerships were organized with a paid-in 
capital of 30,316 pesos, while corre- 
sponding figures for 1952 were 962 
and 55,117 pesos, according to the 
Philippine Securities and Exchange 
Commission, 

The money supply rose from 1,198.2 
million pesos at the end of 1952 to a 
peak of 1,214.7 milMon pesos in April 
1953, the highest level reached since 
June 1951, and subsequently declined 
to 1,144.2 million pesos in August. 
During the first 8 months of this year, 
the money supply was about 3.5 percent 
higher than during the comparable pe- 
riod of 1952. 

No substantial change in the com- 
position of the money supply was 
registered. The proportion between 
currency in circulation and demand 
deposits remained fairly constant. Sav- 
ings and time deposits, on the other 
hand, amounted to 361.6 million pesos 
in August 1953, a rise of 63 million 
pesos over the amount on deposit a year 
previously. Movement of the interna- 
tional reserve paralleled that of the 
money supply. 


Tariff Commission Established 


On July 1 the Central Bank took over 
administration of the import-exchange 
control system from the old Import 
Control Commission. New regulations 
designed to tighten up on the outflow 
of the Philippine international reserves 
were promulgated. Under the new regu- 
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lations no import licenses are required. 
Semiannual foreign-exchange budgets 
are made and then apportioned to the 
various importers and producers ac- 
cording to the goods to be imported. 
The banks then handle the granting 
of letters of credit in the amounts and 
for the items specified for each im- 
porter and producer. 

Steps were taken to stop the leakage 
of reserves through the “nondollar” im- 
port whereby importers previously 
might bring in any item they desired so 
long as they used their own foreign-ex- 
change reserves located outside the 
Philippines. 

A Tariff Commission was established 
in August in accordance with recent 
legislation to revise the present tariff 
which has been in effect since 1909 
with only minor revisions, The recom- 
mendations of the Commission are to 
be laid before the Philippine Congress 
as soon as possible. Hearings, currently 
being held by the Commission in Manila, 
were to end early this month. 


The value of the 10 major Philippine 
exports for the first half of 1953 ex- 
ceeded that registered during the first 
6 months of the preceding year. In- 
creases occurred in the value of copra, 
lumber and timber, desiccated coconut, 
iron ore, pineapple, chromite ore, and 
tobacco leaf exports; while the value of 
sugar, abaca, and coconut-oil exports 
decreased by comparison with the first 
half of 1952. 


On the import side, there were no 
extensive changes in total quantity or 
in sources of supply. However, in com- 
position, the value of essential imports 
rose during the first 9 months of 1953 
to 75.8 percent of total imports as 
against 67 percent during the compar- 
able period of 1952. This change of 
composition is attributable to the im- 
port restrictions with their dual purpose 
of conserving foreign exchange and 
giving protection to domestic industries. 

Employment a Problem 

Unemployment and underemployment 
continue to be a major problem. The 
Philippine Department of Labor has 
estimated unemployment at 2. million 
workers and partial employment at 1.5 
million workers. The total labor force 
is estimated at 7.5 million, with an esti- 
mated increase of 300,000 workers a 
year. It is doubtful that new employ- 


“ment opportunities are sufficient to’ 


absorb even the annual additions to 
the labor force. 


The outlook is for continuing eco- 
nomic stability in the immediate future. 
Some rise in national income over 1952 


(Continued on Page 4) 
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Reaction to Brazilian Exchange 
Controls Generally Favorable 


The first month’s operation of the Aranha plan for exchange and 
import control passed without evidence of the severe adverse effect on 
business which had been anticipated in some quarters. 

Importers generally favored the feature of the plan which elimi- 
nated direct import licensing (see Foreign Commerce Weekly, Oct. 19, 


1953. p. 10). 

Retail sales were reported to be 
greater than during the comparable pe- 
riod of last year, and payments were 
reported to be prompt in most regions. 


Exports of minor products were stim- 
ulated by the bonuses granted umder 
the new system. Currency in circulation 
continued to increase at a high rate. 
Cresit, however, was generally described 
az: ight, reflecting the impact of the 
new financial policy calling for deflia- 
tion through restriction of bank credit. 
Prices continued to rise in many con- 
sumer lines, 


Business Activity Stimulated 


A favorable development was a par- 
tial removal of the severe restrictions 
on electric energy consumption follow- 
ing the arrival of good rains along with 
the opening of part of the new Forca- 
cava power plant. 


Industrial production also was encour- 
aged to some extent by better prospects, 
under the new exchange control plan, 
of being able to import essential re- 
quirements. Under the direct import 
control system, shutdowns sometimes 
occurred because of inability to import 
items of relatively small monetary value 
which were excluded by faulty adminis- 
tration of import controls, 


Also, merchants were encouraged by 
prospects of receiving token shipments 
of goods formerly excluded as non- 
essential. Cancellation of many thou- 
sands of license applications that were 
pending when the new plan went into 
effect removed a heavy potential bur- 
den on Brazil’s exchange resources. 


Exchange Rates Effective 


The first auctions of rights to pur- 
chase exchange covering imports were 
held in Rio de Janeiro and Sao Paulo 
on October 16. To November 10, rights 
to purchase US$8.8 million had been 
auctioned for approximately 277 million 
cruzeiros. The average auction pre- 
mium or agio, therefore worked out to 
31 cruzeiros per dollar. Amounts auc- 
tioned in other cities were relatively 
small. 

Purchasers of exchange certificates 
automatically are issued import li- 
censes within the specified category, 
subject only to a prior price check by 
the Export-Import Department of the 
Bank of Brazil, The importer purchases 
exchange at the official rate (18.82 
cruzeiros per dollar, plus 8 percent re- 
mittance tax), making an average total 
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cost to him, including the auction pre- 
mium (avenage of 31 cruzeiros in the 
above calculation), of about 51 cruzeiros. 
Even at this rate, the cost of exchange 
to the importer is said to be no more 
than under the former system, where 
high costs for commissions and other 
amounts paid to intermediaries were 
involved. 

Up to November 18, convention dol- 
lars for trade with Germany to the 
total of $11 million had been auctioned 
off for approximately 251 million cru- 
zeiros, Or an average auction premium 
of 23 cruzeiros per dollar. Convention 
dollars for trade with various other 
countries with which Brazil has agree- 
ments have been, auctioned, but thus 
far no pounds sterling or French francs 
have been put up for sale. 


Recovery Measures Presented 
Improvements in the mechanics of 
operating foreign trade controls under 
the Aranha plan have been given at- 
tention in recent weeks, and minor 
changes have been made in procedure. 
At the same time, there was consider- 
able activity toward presenting new fi- 
nancial legislation to Congress as part 
of the general program. New bills in- 
cluded a proposed excess profits tax, 
debt funding legislation, and a measure 
to create a Foreign Trade Department 
of the Bank of Brazil to replace the 

Bank’s Export-Import Department. 


Complaints against the new import 
control system usually have their origin 
in the exceptional complexities involved 
in the operation of the auction market. 
Although the plan seems to have worked 
out better than was generally believed 
possible at the outset, merchants still 
have misgivings and call for simplifica- 
tion of the procedure. Complaints by 
some manufacturers that the system 
removes the protective features of direct 
import licensing do not appear to be 
justified by specific instances cited. 

Classification of imports into five 
categories by degree of essentiality also 
has given rise to criticism. Changes in 
the original classification probably will 
be necessary. 


Coffee Exports Satisfactory 


Registration of coffee for export con- 
tinued below expectations. This was at- 
tributed mainly to repeated modification 
of exchange procedures but there was 
a tendency to reduce estimates on the 
size of the crop being marketed. Move- 
ment abroad in October was considered 





nevertheless to be satisfactory, being 
reported at 1.7 million bags. 

Coffee producers regard the 5-cru- 
zeiro-per-dollar bonus over the official 
exchange rate as a considerable im- 
provement over the previous procedure, 
in which part of the exchange was re- 
tained for free-market disposition. How- 
ever, toward the end of November 
producers were renewing demands for a 
rate more in line with that applied to 
other exports. Coffee prices in foreign 
currency held firm throughout the pe- 
riod of exchange revision, causing a 
substantial rise in domestic prices, 
Weather in all coffee areas was excel- 
lent, resulting in a good second flower- 
ing which helps to offset the damage to 
1954 production prospects caused by 
frost last July. 


Cotton Plantings Reduced 


The effective exchange rate of 28.36 
applied to all exports other than coffee 
brought Brazilian cotton prices back in 
line with world markets, and now en- 
ables the Bank of Brazil to take profits 
on its remaining holdings from the 1952 
crop. No change was made in foreign 
currency quotations on cotton for ex- 
port, already at a discount from com- 
parative U. S. qualities. Sales abroad 
continued at a moderate pace. Plantings 
this year are reported down from last 
season, attributed to more attractive 
prices on food crops, and to the rela- 
tively poor prospects of cotton in world 
markets. 

Conditions for other crops were gen- 
erally good. There were indications of 
record corn planting, owing to attrac- 


» tive prices and urgent need for a quick 


cash crop in frost-damaged coffee areas. 
Harvest began on a probable record 
wheat crop. Producers of cacao and of 
other minor export crops were encour- 
aged by higher prices following the 
exchange-rate revision, 

Foodstuffs generally were in better 
supply than a year ago but some diffi- 
culties continued with rice and fats. 
Announcement was made of the pur- 


chase of Uruguay’s wheat surplus, and °* 


of wheat from European trade agree- 
ment countries, presumably for use fol- 
lowing the conclusion in December of 
shipments under the 1953 Argentine 
contract. A rumor of the early dissolu- 
tion of the Federal price and supply 
commission, which controls food prices, 
was Officially denied. 





Philippine Economy ... 
(Continued from Page 3) 


is expected in 1953. Continuation of the 
deficit in Government finance is indi- 


cated, together with maintenance of a ° 


safe level in‘ international reserves. 
Contributing to a “wait-and-see” at- 
titude on the part of Philippine business 
is the prospect of an early revision of 
the trade agreement with the United 
States, the outcome of the study of 
the Tariff Commission, and uncertainty 
about the administration of import re- 
strictions—Emb., Manila. 
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Brazilian Draft Debts 
Fall to 25-Month Low 


Brazil’s outstanding draft indebted- 
ness to U. S. exporters fell by $31.7 mil- 
lion during October to a 25-month low 
of $81.8 million, the Federal Reserve 
Bank of New York has reported. As of 
October 31, Brazil’s draft indebtedness 
thus had been reduced by $126.5 million 
from the alltime high -of $208.3 million 
in April 1953, on the basis of figures 
representing Brazilian indebtedness. to 
those exporters whose financing is re- 
ported by the 15 banks participating in 
the Federal Reserve Bank’s monthly 
survey of Latin American export credit 
conditions. 

Drafts paid by Brazil, again financed 
in large part by drawings upon the 
$300-million Export-Import Bank credit 
of early 1953, totaled $35.2 million in 
October, somewhat below SeptembBer’s 
record high of $40.1 million.“ The value 
of new drafts drawn upon Brazilian im- 
porters dropped to $3.5 million from the 
September total of $6.6 million and 
from a monthly average of $6.7 million 
for the first three quarters of 1953; 
this decline may have been associated 
in some measure with the introduction 
of Brazil’s new exchange allocation sys- 
tem in October. 


Other Countries’ Debts Rise 


For Latin American countries other 
than Brazil, outstanding draft indebted- 
ness rose by $2.1 million to $73.2 mil- 
lion, or fractionally above the year’s 
previous high recorded in July. Some 
declines occurred, most notably for Ar- 
gentina and Chile, but these were more 
than offset by a larger number of in- 
creases, primarily for Venezuela, Hon- 
duras, Panama, and Mexico. Although 
total drafts paid declined moderately 
from the September level, the propor- 
tion of drafts that were paid promptly 
by Latin American countries other than 
Brazil increased slightly for the second 
consecutive month. New drawings were 
5.1 percent above September but 3.1 
percent below October 1952. 

Total outstanding confirmed letters 
of credit drawn in favor of U. S. ex- 
porters to Latin America declined in 
October by less than $500,000, a drop of 
$2.2 million for Brazil more than off- 
setting an increase of $1.9 million for 
the rest of Latin America. The princi- 
pal increases occurred for Argentina, 
Cuba, and Panama, while Uruguay, 
Bolivia, Colombia, Guatemala, and the 
Dominican Republic showed moderate 
declines. 





Exports of machinery and vehicles 
from the United States rose from $414.9 
million in August to $438.9 million in 
September, reflecting increases in ex- 
ports of construction, excavating, and 
mining equipment and industrial ma- 
chinery, the Bureau of the Census, U. S. 
Department of Commerce, reports. 
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Indonesian Foreign Exchange Shows 
Substantial Downward Tendency 


Indonesian official foreign-exchange reserves showed a further 


loss in the third quarter. 


The principal reasons for the continuing trend of substafitial net 
losses of reserves were the persistent decline in the Indonesian rubber 
market and a considerable increase in imports resulting from the tem- 


porary liberalization of import-licensing 
procedures in April, May, and June. 

Financial markets continued to be 
highly sensitive to indications of fur- 
ther deterioration in the country’s for- 
eign-exchange position. The net gold 
and foreign-exchange position stood at 
the equivalent of US$93 million as of 
October 14, 1953, compared with US$178 
million at the end of 1952. Although 
not much if any further deterioration 
of the cash foreign-exchange reserves 
is expected to occur during the remain- 
der of this year, it is expected that 
the country’s foreign-exchange situa- 
tion will be extremely serious in 1954. 

According to the financial plan out- 
lined by the former Finance Minister 
which seemingly is still being followed, 
a further reduction of up to US$55 
million in gold and exchange reserves is 
envisaged in 1954. Unless there is an 
abrupt reversal of the declining trend 
of export receipts, or unless some un- 
foreseeable source of additional ex- 
change becomes available, the presently 
remaining gold stock of around $150 
million is expected to go below $100 
million some time in the second half of 
1954. ‘ 

The formation of the new Cabinet 
late in July dominated the economic- 
political scene during the third quarter. 
Attention was focused on the extent to 
which the new Cabinet would reverse 
the policies of the preceding Cabinet 
and formulate new programs. Thus far, 
statements of the new program have 
been broached in broad generalities but 
indicate a continuation of the previous 
plans. 

Rubber Market Deteriorates 


The deteriorating rubber export mar- 
ket continued to present a major prob- 
lem. This market has in the past ac- 
counted for almost half of the country’s 
exports in value, hence any price fluctu- 
ation is of vital interest. Average 
monthly rubber quotations on the world 
markets declined during the third quar- 
ter, continuing the trend in 1952 and 
1953, with a consequent heightened con- 
cern and apprehension over the disas- 
trous implications of the decline to the 
Indonesian economy. 

By August the unit price of rubber 
exports, in dollars per metric ton, had 
fallen to US$420 for estate rubber and 
US$315 for smallholder rubber, com- 
pared with US$695 and US$525, respec- 
tively, in 1952. A recent speech by the 
Indonesian President attributed a part 
of the fall in exports of smallholder 
rubber to the low quality of such rubber 





and promised greater efforts to upgrade 
this commodity. 

On the policy side the Indonesian 
Government confronted the rubber 
problem by continuing to press for an 
international buffer-stock plans; investi- 
gating ways and means of collaborating 
more closely with Malaya, the other 
major producer; and seeking changes in 
U. S. rubber policy, in view of that 


‘country’s dominant position as a rubber 


consumer. 


Indonesian Government informal rep- 
resentations to the United States culmi- 
nated in a formal note, presented early 
in October, protesting against the U. S. 
Government’s rubber-buying policy. Al- 
though not contained in the formal note, 
it has been indicated that the Indo- 
nesian Government’s belief that the 
American manufacturers’ statements at 
the Rubber Study Group meeting in 
Copenhagen last May that private in- 
dustry would purchase all the natural 
rubber produced has not proved to be 
true. 

At the Rubber Study Group meeting 
in London concluded October 30, Indo- 
nesia, with other producing countries, 
again pressed for an_ international 
buffer-stock plan. All members of the 
group have been invited to present their 
views by January 15, 1954, concerning 
the desirability of calling a negotiating 
conference to study this point in the 
near future. The U. S. Government 
agreed to take another look at several 
facets of its rubber policy including 
its practices in stdckpile rotation and 
pricing of synthetics. 

Negotiations with the United States 
on the question of tin sales also got 
under way during October. The contract 
concluded at the beginning of 1952 had 
provided for sales during 2 years at a 
specified. price, whereas sales during a 
third year would be subject to negotia- 
tions with respect to price. No agree- 
ment had been reached by the end of 
October, but unofficial reports indicate 
that the United States has shown little 
interest in acquiring tin at the prevail- 
ing market price. The Indones‘ans con- 
sider this situation a breach of contract. 


Agricultural Output Rises 
Hopeful signs appear in the agricul- 
tural field where. the Government is 
following through with its programs 
for increased production of rice, sugar, 
tobacco, copra, and other crops. Data 
continue to reflect increases in rice 


(Continued en Page 17) 








ECONOMIC CONDITIONS ABROAD 


Egypt's Cotton Stocks 
May Be Eliminated 


A combination of events in the third 
quarter of 1953 indicated that the down- 
ward trend of the Egyptian economy 
which had existed since the spring of 
1952 may have been arrested. 


Cotton exports continued at a high 
level compared with 1952, and export 
prices remained firm. It is anticipated 
that if Egyptian cotton sales abroad can 
be kept at present levels for another 12 
months, particularly as this year’s crop 
is some 35 to 40 percent smaller than 
the preceding one, the large surplus 
stocks of the past 2 years can be elimi- 
nated. 


A bumper wheat crop probably will 
permit Egypt to cut down on imports 
of this commodity with a resultant sav- 
ing in foreign exchange. 

General business conditions showed a 
slight improvement and price levels re- 
mained practically unchanged during 
the quarter. Some factories resumed 
full production and in a few lines retail 
sales showed more than the expected 
seasonal increase. The price of stocks 
quoted on the Egyptian Stock Exchange 
rose in September, reversing a down- 
ward trend which had been in evidence 
since 1950. 


Import restrictions and higher cus- 
toms duties continued to keep Egyptian 
purchases abroad at a level about 20 
percent lower than in 1952, although 
imports are still well above the “auster- 
ity level” originally hoped for this year. 
While the balance-of-payments position 
has improved and holdings of sterling 
have increased, there has been a con- 
siderable decline in dollar exchange. 


Foreign trade statistics for the first 
8 months of 1953 show that exports 
were valued at £E91.8 while imports for 
the same period totaled £E£110.9 million, 
resulting in an unfavorable trade bal- 
ance of £E19.1 million. This compares 
with exports of ££106.8 million, imports 
of ££142.5 million, and an unfavorable 
trade balance of £E35.7 million for the 
like period in 1952, 


Government Announces Program 


The Government announced its finan- 
cial and economic program on July 1 to 
be one of increased production, mainte- 
nance of social services at current 
levels, and increased Government capi- 
tal expenditures to offset a reduction 
in the national income from lower cot- 
ton prices. By the end of the quarter 
nearly all legislation deemed necessary 
to implement this program had been 
passed. About one-fourth, or £E61 mil- 
lion, out of the total estimated budget- 
ary revenues of ££233 million, will be 
devoted to projects intended to improve 
production and to raise the standard of 
living, an amount equal to approximate- 
ly one-tenth of the national income. 

During the quarter, the Council of 
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Israel Orders German 
Ships and Dock 


On the strength of the German- 
Israeli Restitution Agreement, the 
Israeli Government has ordered a 
medium-sized freighter and a 
floating dock in the German Fed- 
eral Republic at a value of ap- 
proximately 6.5 million deutsche- 
marks each (approximately $1.6 
million). 

An order for another freighter 
is to be placed in the near future, 
according to a statement by the 
Israeli Purchasing Commission in 
Cologne, 











Ministers approved a plan by the Per- 
manent Council for the Development of 
National Production to construct an oil 
pipeline from Suez to Cairo. At the end 


of the quarter, the Council was examin- 
ing policies on industrial credit, expan- 
sion of the merchant marine, end Pales- 
tine refugee resettlement as well as a 
projected jute industry. By this time 
the Council’s emphasis had begun to 
shift from immediate projects to long- 
range policies and programs. 

In connection with official efforts to 
encourage foreign capital inyestment 
two laws were passed, one exempting 
foreign technicians and experts living 
in Egypt from payment of the progres- 
sive income tax on income derived from 
abroad, and the other exempting cer- 
tain companies whose activities are de- 
signed to expand the national economy 
from certain income taxes (see Foreign 
Commerce Weekly, Nov. 16, 1953, p. 
14). 


Applications involving investment of 
at least £E1 million by foreign investors 


under the provisions of Law No. 156 of 


1953, (see Foreign Commerce Weekly, 
May 25, 1953, p. 6) reportedly have been 
approved by the Committee for Foreign 
Capital Investment. The Government is 
still considering proposed amendments 
to the existing company law fixing per- 
centages of Egyptian capital and Egyp- 
tian workers in joint-stock companies. 

No action had yet been taken on bids 
received for setting up an iron and steel 
industry or tire, battery, and auto spare 
parts plants, in response to Government 
requests for tenders. 

Egypt continued to enlarge its trading 
area covered by bilateral trade and pay- 
ments agreements. During the quarter 
a trade agreement was completed with 
the U.S.S.R.; both trade and payments 
agreements were signed with Turkey; 
the West German and Yugoslav agree- 
ments were renewed; and revisions were 
made in the payments agreement with 
Italy. 

Plans were developed to send com- 
mercial missions composed of repre- 
sentatives from trade and industry as 





Bolivian Commission 


To Study Wage Law 


The Bolivian Cabinet on November , 


13 created a “Study Commission for the 
Determination and Review of Salaries 
and Wages of Workers and Employees 
Subject to a Labor Contract,” by a 
decree signed on the same date. 

The Commission will be composed of: 
The Minister of Labor, presiding; the 
Director of the Technical Department 
of the Ministry of Labor; the Inspector- 
General of Labor; and one representa- 
tive each of the Ministry of Mines and 
Petroleum, the Ministry of Public 
Works, the Ministry of Rural Affairs, 
the Office of Stabilization, the Central 
Obrera Boliviana, and the Chambers of 
Industries, Commerce, Construction, 
and Mining. The two United Nations 
advisors to the Ministry of Labor will 
provide technical advice to the Com- 
mission.—Emb., La Paz? 





Iraqi Development Board 
Approves New Allocations 


The expenditure of 150,000 Iraqi di- 
nars (1 Iraqi dinar=1,000 fils=US$2.80 
par value) for the repair and consolida- 
tion of various dikes, flood control proj- 
ects, and small irrigation schemes has 
been approved by the Iraqi Development 
Board. This allocation is in addition to. 
400,000 dinars approved earlier for 
such projects. 

The following allocations also have 
been approved: 18,000 Iraqi dinars for 
repair of the Baghdad-Kut highway; 
3,000 dinars and 2,000 dinars for survey 
of the Hillah-Diwaniyah and Baghdad- 
Samarra highways, respectively; 18,000 
dinars for construction of an iron bridge 
at Tuz Khurmatu; and 900 dinars for 
chemicals required by the mineral re- 
search laboratory of the Ministry of 
Economics. 


The Board sanctioned expenditures 
for the construction of a Maternity and 
Child Welfare Institute in connection 
with the hospital at Samawa; projects 
for improving summer resorts; the pro- 
posed sugar industry for Iraq, which 
reportedly will include commercial pro- 
duction of sugar beets and erection of 
a sugar refinery and for which project 
the Board has agreed to invite one’ of 
the consulting engineers to lay down 
specifications; and the building of a 6.7- 
meter-wide road between Kirkuk and 
Sulaimaniya. 


The Board also discussed the con- 
struction of 410 houses for laborers and 
junior officials of thé Government. For 
earlier decisions of the Development 
Board see Foreign Commerce Weekly, 
April 6, 1953, page 2, and August 10, 
1953, page 7.—Emb., Baghdad. 





well as the Government to nine areas 
of the world, including one to the United 
States, Canada, and Mexico. 


Foreign Commerce Weekly 
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CONTROLS ON INTERNATIONAL TRADE 
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Guatemala Controls 
More Cotton Goods 


‘The list of cotton products that may 
not be imported into Guatemala until 
stipulated quantities of similar domestic 
goods have been purchased has ‘been 
increased to 14, compared with the 9 
items originally specified, by a new 
Ministry. of Economy regulation effec- 
tive August 22, 1953. 

The Control Commission supervising 
the administration of the regulations 
now has three Government members 
and two private members, compared 
with a previous membership of two and 
four, respectively, and its powers to in- 
vestigate operations of the textile in- 
dustry to insure compliance with the 
regulations have been increased. 

Merchandise in customhouses on Au- 
gust 22 and imports which had already 
been matched by domestic products and 
approved by the Control Commission 
before that date are exempted. 

Tariff items now affected and per- 
centages of domestic goods that must 
be purchased are as follows: 


451-5-0-1, Loose or twisted cotton yarn, 


grey, in cones or large spools: Percentage of 
compensation, 400 percent by weight in kilo- 
grams. 


451-5-0-2. Loose or twisted cotton yarn, 
bleached or dyed, single strand, for knitting, 
in cones or large spools: 400 percent by 
weight in kilograms. 

451-5-0-11, Lodse or twisted cotton yarn, 
gray, double-carded, supercarded, and 
combed: or carded in grades higher than 
No. 20, proper for the knitting industry, in 
cones or large spools: 100 percent by weight 
in kilograms. 

451-5-0-12, Loose or twisted cotton yarn, 
bleached or dyed, single strand, double- 
carded, supercarded, and combed; or carded 
in grades higher than No. 20, proper for 
the knitting industry, in cones or large 
spools: 100 percent by weight in kilograms. 

466-1-1-1, Grey goods, not specified, weigh- 
ing less than 80 grams a square meter, 130 
threads or less an English square inch: 100 
percent in lineal meters. 

466-1-2-1, Grey goods, not specified, weigh- 
ing 80 grams or more a square meter, 130 
threads or less an English square inch: 100 
percent in lineal meters. 


466-1-2-2, Grey goods, not specified, weigh- 


ing 80 grams or more a square meter, 131- 
160 threads an English square inch: 100 per- 
cent in lineal meters. 

466-1-4-1, Bleached or dyed goods, not 
specified, weighing 80-149.99 grams a square 
meter, 130 threads or less an English square 
inch: 100 percent in lineal meters. 

466-1-4-2, Bleached or dyed goods, not 
specified, weighing 80-149.99 grams a square 
meter, 130-160 threads an nglish square 
inch: 100 percent in lineal meters. 

466-1-5-1, Bleached or dyed goods, not 
specified, weighing 150 grams or more .a 
square meter, 130 threads or less an English 
square inch: 100 percent in lineal meters. 

466-1-5-2, Bleached or dyed goods, not 
specified, weighing 150 grams or more a 
aquare meter, 131-160 threads an English 
square inch: 100 percent in lineal meters. 

469-6-6-18, Cotton towels: 25 percent by 
weight in kilograms. 

469-7-6-2, Cotton blankets: 25 percent by 
weight in kilograms. 

469-8-5-16, Empty sacks and bags of cotton 
vs: 100 percent by weight in bags or 
cloth. 


The new regulations cancel previous 
legislation restricting import of cotton 
items (Foreign Commerce Weekly, Oct. 
6, 1952, p. 10, and June 15, 1953, p. 19). 
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Although the original resolution of 
September 13, 1952, required importers 
to purchase similar domestic cotton 
products in specified proportion to im- 
ported goods, later changes in the regu- 
lations authorized them to purchase 
any type of domestic cloth or yarn for 
each importation of the specified prod- 
ucts. 


Textile manufacturers, however, have 
contended that the regulations failed to 
provide sufficient protection as long as 
they were forced to buy domestic cotton 
at the official Guatemalan support price 
of $0.48 a pound.—Emb., Guatemala 
City, 





Egypt Eases Export 
Rules tor Tourists 


No specific limitation will be placed 
henceforth on the value of Egyptian- 
produced articles which tourists may 
take out of the country, the Egyptian 
Customs Administration announced on 
October 31. 

This regulation, however, will be ap- 
plied only within reasonable limits. 
That is, tourists will be limited to items 
which they normally acquire in their 
travels and only in such quantities as 
are normally purchased for their per- 
sonal use and for gifts. 

Items of great value will remain sub- 
ject to existing export controls, and 
tourists must prove that the items 
which they h&ve purchased do not 
exceed the value of bank drafts, travel- 
ers checks, and foreign currency which 
they have converted into Egyptian 
pounds, 

On articles originally produced out- 
side of Egypt and imported into the 
country, a value limitation of 100 
Egyptian pounds still exists for tourists 


(1 Egyptian pound=US$2.872).—Emb., 
Cairo. 





Norway, Yugoslavia Sign 
Commodity Exchange Pact 


A commodity exchange agreement be- 
tween Norway and Yugoslavia has been 
signed in Oslo to cover the period No- 
vember 1, 1953, to June 30, 1955. 


Norwegian exports will include fish 
and fish products, margarine, newsprint, 
and staple fiber. 


Norway will import corn, prunes, rice, 
hemp, and lead. ' 

Norway will continue to extend to 
Yugoslavia the same import freelist 
privileges granted countries participat- 
ing in the Organization for European 
Economic Cooperation, 

Trade in both directions is expected 
to total about 24 million crowns (US- 
$3,380,000). 


Greece Expands Imports 
Against Time Drafts 


The Greek Foreign Trade Board in 
two recent decisions has expanded the 
list of commodities that may be im- 
ported by time drafts under the “D” 
procedure which governs imports from 
the United States, Under the procedure 
importers must get the approval of. the 
Bank of Greece for shipment against 
time drafts and must make final pay- 
ment within 90 days after issuance of 
the customs clearance permit by the 
bank, 


Products eligible for import against 
time drafts include: Dairy cows; tallow 
for glycerin manufacturing; linseed; 
raw hides; timber in general; cork in 
planks and crumbs; glass manufactur- 
ing materials and sand; graphite; sul- 
fur; bleaching earth; mineral fuels; 
pitch and coal-tar pitch; gasoline, in 
general; kerosene, in general; internal 
combustion fuel oil (diesel oil); exter- 
nal combustion fuel oil (magout); lu- 
bricants; steel, rolled or drawn; tin- 
plate, iron sheets in general; special 
steel; steel strip for springs; hand 
tools; wire, and metal rope; machinery 
and spare parts under the value of 
$5,000 c.i.f. 

The following items complete the list 
of eligible products: Antimony; tin; 
zinc; copper; nickel; aluminum; battery 
boxes and separators; fireclay bricks, 
crucibles for chemical laboratory; glass 
fragments; glass tubes; glass bulbs; 
chemical and pharmaceutical products 
excluding specialities; vegetable and 
mineral coloring materials; coal-tar 
dyes; dyes prepared, varnishes and 
solvents; woodpulp; paper for bag man- 
ufacturing; cigarette paper; sensitized 
unexposed cinema film; paper bags; 
books, newspapers and periodicals; mo- 
tion pictures; rubber, natural and syn- 
thetic, latex, plastic materials, etc.; 
divers’ suits; hemp, flax, jute; sisal; 
rope, cocoa-fiber; bags; natural or arti- 
ficial cotton; yarns of plastic materials 
only (nylon); wool and tops, natural 
and artificial; wool yarns; percussion 
caps and wicks; ships’ accessories; and 
brush-making raw materials. 
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CONTROLS ON INTERNATIONAL TRADE 


Raises in Peruvian 
Duties Proposed 


Peruvian manufacturers have peti- 
tioned the Customs Advisory Board for 
import duf¥ rate increases on alabaster, 
marble, and serpentine in cut unpolished 
plates, now dutiable at v.50 sol a gross 
kilogram, and also on a number of 
metal manufactures. 


The metal products included; their 
Peruvian tariff classifications; and pres- 
ent duties, in soles per unit specified, 
are as follows (1 sol=about US$0.055): 


Manufactures of copper and copper alloys: 


2651, Clamps, small hooks, knobs, brackets, 
rings, rods, and other unspecified acces- 
sories for curtain hanging fixtures, per legal 
kilogram, 6 


Knobs and handles for furniture, per 
legal kilogram, 7. 

2671, Trays and ashtrays, per gross kilo- 
gram, 12. 


2690, Frames of all kinds combined or not 
with other materials, whether nickel-plated, 
chromed, or otherwise, per legal kilogram, 30. 


2691, Small tables, shelves, racks, fancy 
columns, pedestals, and other similar articles 
for utility or ornament, with or without 
pieces of other materials, whether enameled, 
~*~ ee or otherwise, per gross kilo- 
gram, 20. 


2705, Other cop! sr and copper alloy ar- 
ticles, per gross kilogram, 7. 


2736, Brackets and candlesticks, per gross 
kilogram, 20. 


Manufactures of nickel and nickel alloys: 


2732, Unspecified manufactures of nickel 
alloys (monel metal, nickel-silver or white 
metal and others), per gross kilogram, 8. 


Other metal products: 


2743, Lamp shades of iron, steel, or alumi- 
num for lamps of all kinds, whether painted, 
enameled, or otherwise, per gross kilo- 
gram, 3. 


2750, Badges, insignia, letters, and similar 
articles of common metals whether nickel- 
gented. chromed, or not, per legal kilogram, 


2881, Electric light apparatus, such as 
lamps, brackets, ceiling lamps, hanging 
lamps, table lamps, stand lamps, of iron, 
om i spelter, lead, wood, composition 
or pl . pressed cardboard, and other 
ordinary materials with or without pieces 
or adornments of china, porcelain, metal, or 
glass, per gross kilogram, 2 


2882, Same as item No. 2881, of bronze, 
brass, crystal, glass, china, reelain, ala- 
baster or onyx, with or without pieces or 
adornments of other materials, per gross 
kilogram, 10. 

No information is available as to the 
extent of the proposed increases. Prac- 
tically all requests made in recent 
years by domestic manufacturers for 
tariff protection have received favorable 
reception by the local authorities. 


Import duty increases on woolen 
fabrics have also. been proposed by a 
local producer. However, this proposal 
has met with strong opposition in the 
press and from foreign trade groups. 
They point out that the industry al- 
ready enjoys protective duty rates and 
that an additional increase would be 
an unnecessary burden on the consumer. 

Principal woolen textile items are 
included in Peru's concessions under 
the General Agreement on Tariffs and 
Trade (GATT), and any increases al- 
lowed. would not apply to GATT mem- 
ber countries.—Emb., Lima. 
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COSTA RICA 
Extends Preferential Exchange 


Costa Rican exporters of cacao but- 
ter and nationally made furniture have 
been authorized by the Central Bank of 
Costa Rica to sell 65 percent of their 
foreign-exchange proceeds on the free 
market, 

Heretofore these exporters were re- 
quired to liquidate 100 percent of their 
foreign-exchange proceeds at the official 
rate of exchange. 

The preferential treatment is now ex- 
tended as part of the national program 
of promoting domestic industry.—Emb., 
San Jose. 


EL SALVADOR 


Ratifies Treaty With Spain 


The Governments of El Salvador and 
Spain on September 24 exchanged for- 
mal ratifications of the commercial 
treaty between the two countries. 


The treaty has been effective provi- 
sionally since April 24, 1953 (Foreign 
Commerce Weekly, Jan. 5, 1953, p. 8). 
—Emb., San Salvador, 


GREECE 


Revises Control Regulations 


Greek import-control and exchange 
regulations, as reported in “Summary 
of Foreign Control Regulations Apply- 
ing to Imports From the United States,” 
Foreign Commerce Weekly, November 
2, 1953, page 10, should be revised as 
follows: 

The Greek regulations as shown un- 
der the column “Is import license nec- 
essary?” should read “No; except for a 
few luxury items.” 

Under the column “Is exchange per- 
mit required?” the information should 
read “No; but applications for foreign 
exchange must be approved by the 
authorities who determine whether im- 
ports will be financed by procurement 
authorizations of the Foreign Opera- 
tions Administration or by the dollar 
resources of the Bank of Greece.” 








Renews Agreements With Finland 


Greece and Finland signed a protocol 
on October 10, 1953, extending until 
September 30, 1954, their trade and 
payments agreements originally negoti- 
ated in 1949, 

The new protocol amends the old 
agreement by increasing the credit or 
overdraft mf&rgin from $1,000,000 to 
$1,500,000 and provides, as a temporary 
measure, smaller Greek exports of leaf 
tobacco, currants, and seedless raisins 
to bring about an equilibrium in Greek- 
Finnish trade. In the year ended Sep- 
tember 30, 1953, the Greek-Finnish 
clearing account showed a credit bal- 


ance in favor of Greece in excess of 
$1,000,000. 

Finland under the new agreement will 
buy from Greece mainly leaf tobacco, 
dried fruits, rosin, wine and alcoholic 
beverages, raw skins, rags, and sausage 
casings. Greece will import from Fin- 
land principally lumber and products, 
mechanical and chemical woodpulp, pa- 
per and paper products, including cigar- 
ette paper and paper bags, faience and 
porcelainware, baskets made of wood 
fiber, hardware, and hand tools, 


Extends Agreement With Poland 


The Greek-Polish compensation trade 
agreement, signed on October 22, 1952, 
for 1 year, has been extended to Decem- 
ber 34, 1953. This action followed an 
exchange of telegrams between the 
Warsaw Chamber of Commerce and the 
Athens Chamber of Commerce and In- 
dustry. 

Through September 30, 1953, each 
country had received $1,348,000 worth 
of merchandise under the agreement. 
Greece sent to Poland chiefly pyrites, 
leaf tobacco, rice and zinc concentrates, 
and imported from Poland mainly sugar 
and coal, 


IRELAND 
Imposes Duty on Felt Berets 


The customs duty on personal cloth- 
ing and wearing apparel entering Ire- 
land has been extended to berets and 
other similar articles made wholly or 
mainly of felt or felted material, by an 
order effective November 6. 

Applicable duties are 75 percent ad 
valorem or 5s. 7%d. for each article, 
whichever is greater, for imports from 
all countries except the United King- 
dom and Canada. Duties are 50 percent 
ad valorem or 3s. 9d. for each article, 


whichever is greater, for imports of 
United Kingdom or Canadian origin, 


NICARAGUA 
Bans Export of Corn, Beans 


Export from Nicaragua of corn and 
beans has been temporarily prohib- 
ited by Ministry of Economics decree 
No. 23, dated November 19, and effec- 
tive November 21. 

Nicaraguan customs authorities will 
now permit export of corn and beans 
only under previously issued and still 
effective permits. 

National Granary No. 1 may continue 
to buy all corn and beans that may be 
offered at prices reasonable and remun- 
erative to producers. 


These regulations were promulgated 
to alleviate the present domestic short 
supply of these products.—La Gaceta, 
Diario Oficial. 
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NEWS BY COMMODITIES 





Pakistan Can Make More Sweden Accounts for One-Third 
Steel With Minimum Aid Of World Exports of Iron Ore 


Relatively inexpensive improvements 
in equipment and methods can substan- 
tially boost the efficiency of Pakistan’s 
steel industry and greatly advance the 
country’s. self-sufficiency, reports S. 
Frederick Magis, a Point IV expert who 
has recently returned from Pakistan. 

As a representative of the Armour 
Research Foundation under contract to 
the Bureau of Foreign Commerce of 
the U. S. Department of Commerce, Mr. 
Magis spent the past year in Pakistan 
assisting the local steel industry. 

While there, Mr. Magis conducted 
conferences and meetings with steel 


firms in Pakistan, developed basic plans 
for improved rolling mills, proposed 
solutions to cost, quality, and availabil- 
ity programs relating to scrap, and sub- 
mitted data on U. S. melting practices. 
Seven firms were given detailed assist- 
ance, ranging from inspection and 
evaluation of their facilities to sugges- 
tions on new equipment installations. 
Pakistan’s steel facilities were found 
to include three electric melting fur- 
naces, a number of forge shops, some 
heat-treating equipment, and over 40 
bar mills. All of the mills, which range 
in size from 6 to 18 inches, are hand 
operated at slow delivery speeds with 
low power, insufficient heating capacity, 
no temperature control, and poor mate- 
rials handling methods. Despite simple 
methods, obsolescent equipment, and 
lack of standardization, Pakistan’s rol- 
ling mills are able to operate at a profit 
because of that country’s need for steel 
products and its low labor costs. 


Facilities To Be Improved 


Apart from the existing independent 
steel industry, the Pakistan Industrial 
Development Corporation, a Govern- 
ment organization, is making plans for 
an integrated steel plant. Mr. Magis 
pointed out, however, that if the pres- 
ent small firms can be given adequate 
assistance in importing suitable raw 
materials and better equipment and are 
encouraged to undertake suitable man- 
agement methods they can make a 
great contribution toward meeting the 
country’s steel needs. 

To establish an-economical steel in- 
dustry in Pakistan he suggests a thor- 
ough geological engineering survey of 
natural resources and the development 
of a process for making steel from 
native raw materials as immediate 
objectives, 

The recommendations arising from 
this.project have been presented to the 
Government of Pakistan for considera- 
tion and appropriate action, 
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Sweden has become the largest supplier of iron ore on the interna- 
tional market, accounting for over one-third of world exports, according 
to the American-Swedish News Exchange, Inc. 

Last year, Sweden exported more iron ore than ever before— 
15.7 million tons, valued at 865 million crowns (1 crown=US$0.19). 


About one-third of the iron ore re- 
quirements of the West European steel 
industry is supplied by imports, the 
bulk of which comes from Sweden. An 
important factor in the postwar devel- 
opment of the Western European iron 
and steel industry has been the increase 
in the capacity of Sweden’s iron ore 
mines, 

Production of castings in the West 
European iron and steel industry has 
gone up from 31 million tons in 1946 to 
70 million tons in 1952, and is expected 
to reach 78 million tons this year, the 
Index, published by Svenska Handels- 
banken in Stockholm, indicates. 


The present expansion of the Euro- 
pean steel industry also requires a con- 
tinued extension of Swedish iron ore 
operations, 


Germany Is Chief Market 

West Germany has been the most 
important market for Swedish ore ever 
since exports from Sweden started, ex- 
cept for the first few years after World 
War II. Its leading position is largely 
due to the fact that the so-called 
Thomas process, which turned the high 
phosphorus content of most Swedish 
Lapland ores into an advantage, at an 
early stage acquired immense impor- 
tance for the German steel industry. 
The first foreign demand for the phos- 
phorus-rich ores in the north of Sweden 
came, therefore, from the German steel 
mills. 


After the early postwar years Swed- 
ish ore exports to Germany again in- 
creased rapidly, thought they are still 
far below the prewar level. Last year’s 
ore shipments to West Germany—those 
to East Germany are very small— to- 
taled 5.6 million tons, compared with 
nearly 9 million tons in 1938. 


Exports to U. S. and U. K. Up 

Since World War II the United States 
has become an important customer, in 
recent years importing about 2.5 million 
tons of Swedish ore annually. In 1952 
American ore imports totaled 9.5 mil- 
lion tons, of which Sweden supplied 
about one-fourth. 

Swedish ore exports to the United 
Kingdom show a considerable increase 
over the prewar figures. Last year 
nearly 4-million tons were shipped to 
Britain, or approximately twice as 
much as before the war. 

Belgium, which before the war took 
practically all of its ore imports from 





France, also has been buying Swedish 
ore on an increasing scale. 


Swedish Production Higher 


Sweden’s output of iron ore will be 
about 40 percent higher in 1955 than 
in 1950. This expansion centers in the 
ore fields in the northern section of the 
province of Lapland, above the Arctic 
Circle, the productive capacity of which 
is to be raised by 50 percent to 15 mil- 
lion tons annually, 

To achieve such an increase it is nec- 
essary not only to extend the mining 
operations but also to effect a substan- 
tial boost in the capacity of the ore 
railroad and of the shipping ports, 
especially Narvik in Norway which 
always is ice free. About three-quarters 
of all ore from the Lapland fields is 
shipped via Narvik. Electric locomo- 
tives are being built that can haul a 
50 percent heavier load than those used 
at present. The loading machinery at 
the ports also is being improved, and it 
is estimated that in 1956 Narvik will 
have a maximum capacity of 15 million 
tons a year, as against 9 million tons 
at present. 

Expansion is difficult because mining 


(Continued on Page 10) 





Spain Reduces Olive Oil 
Export Price; Trade Up 


The Spanish Government reduced the 
minimum export price for olive oil from 
$65 to $55 for 100 kilograms, effective 
November 9. 

Edible olive oil production for the 
1953-54 season is currently estimated at 
260,000 to 280,000 metric tons. This 
amount is somewhat higher than the 
1952-53 crop, but is far below produc- 
tion in 1951-52. Current production, al- 
though short, is sufficient with existing 
reserves to cover domestic requirements 
and te provide an adequate supply for 
export. 

Olive oil exports from January 
through September 1953, totaled 17,817 
metric tons, of which 40 percent went 
to the United States, 18 percent to 
Cuba, and 12 percent to Brazil. 

Notwithstanding the great difficulties 
which have beset the oil export trade 
during 1953, shipments so far this year 
have already surpassed those of 1952, 
when total exports amounted to only 
16,619 tons. 


? 
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Indian Tea Crop, Market 
Prospects Show Uptrend 


Prospects for Indian tea production 
and for marketing of the 1953 crop are 
fairly good, in contrast to the gloomy 
outlook of a year ago. Generally favor- 
able weather, satisfactory quality of 
the crop, strengthened demand, and 
higher prices have improved the tea 
growers’ position. 

Last year, falling prices and high 
production costs forced a number of 
tea gardens either to close, put em- 
ployees on short work weeks, or effect 
other labor cost reductions. 

During the current year, most of the 
closed gardens have reopened; there has 
been no large-scale unemployment, and 
earnings are thought to be sufficient at 
least to make up for past losses. 

Several actions were taken to relieve 
the tea producers’ difficulties during the 
first half of 1953. Most North Indian 
producers entered into a _ voluntary 
agreement to curtail production to an 
annual level of 570 million pounds. Ris- 
ing prices and increased demand, how- 
ever, led to a relaxation of this restric- 
tion, thus revising early production esti- 
mates upward to 609 million pounds or 
more. Similarly, the Government of 
India, which restricted exports to the 
level of 360 million pounds, or approxi- 
mately 85 percent of 1952 exports, 
progressively eased the limitation as 
the situation improved. 


Tax Burden Shifted 


The Tea Act of 1953 was passed en- 
abling the Government to exercise con- 
trol in promoting the development of 
the tea industry, which employs over 1 
million workers and earns substantial 
amounts of essential foreign exchange. 


Internal excise taxes were reduced to 
the equivalent of 1.31 U. S. cents per 
pound of loose tea and increased to 
3.94 cents per pound of packaged tea, 
maintaining the Government’s revenue, 
but shifting the incidence of the tax 
away from the producer. The duty and 
cess on tea exports, amounting to about 
5.67 cents per pound, however, were 
kept unchanged. 

The most significant factor in the 
outlook for Indian tea producers ap- 
pears to have been the strengthening 
demand and consequent higher prices, 
particularly for lower grades of tea. 
The average price of tea for internal 
consumption on the Calcutta market 
increased from the equivalent of 22.1 
cents per pound in March 1953 to 33.5 
cents in September 1953. During the 
same period, the average price of export 
tea rose from about 30.9 cents to 39.8 
cents. 

Indian tea estimates for 1953 (with 
1952 figures in parentheses) in million 
pounds are as follows: Total crop, Janu- 
ary-December, 609 to 622 (622.5); inter- 
nal consumption, January-December, 


10 





Venezuela Will Have 
New Cement Plant 


Venezuelan interests have or- 
ganized a firm which plans to 
build a cement plant at Chichiri- 
viche Bay, State of Falcon, in 
western Venezuela. The $2 million 
enterprise anticipates a plant of 
10,000-sack daily capacity to sup- 
ply the market in western Vene- 
zuela and possibly the Netherlands 
West Indies. 

It is reported that European 
machinery has been ordered for 
equipping the plant, which is 
scheduled for completion by about 
the end of 1954.—Emb., Caracas. 











Britain Extends Eady 
Film Plan Agreement 


The president of the British Board of 
Trade announced on November 19, that 
the four British film trade associations 
had reached an agreement to continue 
voluntarily the British film production 
fund for 3 years from the end of July 
1954, and that he did not propose to 
introduce legislation on this matter. 
This action settles the long-pending 
Eady plan extension, at least until the 
1954 budget is announced and the ques- 
tion of tax relief arises. 

In addition to the agreement to con- 
tinue the Eady plan voluntary levy, the 
four film trade associations also signed 
a statement setting forth the necessity 
for tax relief and this manifesto was 
presented to the board of trade along 
with the Eady plan agreement. 


Representatives at an _ all-industry 
meeting, on November 19, agreed to 
ask the Chancellor of the Exchequer to 
receive a deputation asking for a £7- 
million reduction in the entertainments 
tax. The British exhibitors association 
presented the meeting with a prelimi- 
nary survey of their operations, which 
indicated that they had suffered a defi- 
cit for the current year of £6.5 million 
and that if trends continue for the next 
financial year the loss would be in- 
creased by £1.5 million. They agreed 
with the producers that a £7-million 
reduction would be needed. 





185 (180); and exports, April-March, 
435 (423). 

The Indian tea industry, after the 
losses of recent years, now recognizes 
the need for increasing domestic con- 
sumption. Accordingly, the Indian Tea 
Planters Association has asked the Gov- 
ernment to initiate a promotional effort 
to stimulate home consumption of tea. 





Spain Signs New Film 
Agreement With U. S. 


Representatives of the Spanish Gov- 
ernment and the U. S. film industry 
signed a new agreement on November 
21, covering the importation of U. S. 
films during the period June 1, 1953, to 
May 30, 1954. The principal provisions 
of the agreement are the following: 

eA total of 100 full-length U. S. 
feature films may be imported, 60 to 
be distributed by the seven U. S. agen- 
cies in Spain and 40 by Spanish dis- 
tributors. Also 100 motion picture 
short subjects (not over three reels) 
may be imported. Prior to December 
1954, an additional small quota of films 
may be authorized for the remainder 
of the 1954-55 period. 

@ The Spanish Film Service each 
quarter will request approval for the 
remittance in dollars of 40 percent of 
the accumulated peseta balances of the 
U. S. distributors in Spain. If dollars 
are not available, the authorities may 
grant approval for the transfer of the 
pesetas. The remaining 60 percent of 
income accruing to the distributors may 
be spent for specified purposes, including 
production of U. S, films in Spain, 

@ The Spanish Film Service has 
agreed that it will do everything possi- 
ble to arrange for the temporary im- 
portation of motion pictures so that 
customs duties will not have to be 
paid until the film has been cleared 
for exhibition in Spain and the dub- 
bing is completed. Charges for dubbing 
—translating the films into the Span- 
ish language—are 600,000 pesetas for 
black-and-white feature films and 
700,000 pesetas for color films. Short- 
subject dubbing charges are to be 12,- 
500 pesetas for black-and-white and 
14,000 pesetas for color films. 





Sweden Accounts ... 
(Continued from Page 9) 


at Kiruna, the leading ore center in 
Lapland, has reached a stage where 
opencut workings are becoming ex- 
hausted and operations will have to be 
continued below ground. Altogether, the 
program of modernization and expan- 
sion, including the changeover to un- 
derground mining at Kiruna, is esti- 
mated to require capital investments 
totaling about 500 million crowns. The 
program is well under way, and com- 
pared with 1950, ore shipments from the 
Lapland fields have increased by about 
30 percent. 


The total production of Sweden's 
iron ore mines should be about 20 mil- 
lion tons by 1957. Approximately 18 
million tons will be available for ex- 
port. Domestic consumption of ore, at 
present about 1.5 million tons annually, 
is expected to rise to 2.2 million within 
the next few years, 
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United States Adjusts to Foreign Trade 


Marshall M. Smith 


Deputy Assistant Secretary of 
Commerce for International Affairs 


After many years of improvisation in the matter of foreign trade 
and other economic problems, we are hopeful that the work of the 
Randall Commission and other Government sponsored studies relating 
to this subject will result in legislative action which will present to the 
world a policy which the people of this country can consistently support 


and develop, and which should, once 
it is—formulated, assist greatly in im- 
plementing our basic philosophy and 
belief in an expanding world economy. 

To understand our present situation 
and in the hope of developing a con- 
sistent international trade policy for the 
future, we cannot afford to neglect 
history. Prior to the First World War 
the United States was to a great ex- 
tent an exporter of raw materials and 
an importer of manufactured goods and 
capital. Since the First World War the 
trend has been in the reverse direction 
PLD PPP PPP PP PP PEE EEE P EPP PPP PPP PPP PPO 

This is part of an address made by 
Marshall M. Smith, Deputy Assistant 
Secretary of Commerce for Interna- 
tional Affairs, at a luncheon meeting 
of the Chicago Export Managers Club, 
at the La Salle Hotel, Chieago, on 
December 38. 
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until we find ourselves today a creditor 
nation in which we are primarily an ex- 
porter of manufactured goods and cap- 
ital and an importer to an ever increas- 
ing extent of raw materials. 

It is, therefore, in the framework of 
this altered picture that we are now 
studying and debating what should be 
done about it not only by Government 
but by our private business and banking 
interests. 

There is also another basic trend 
which we have to take into account on 
the assumption that the cold war in 
which we are engaged will continue for 
an indefinite number of years. The 
great defense effort in which this coun- 
try was launched in 1950 will, unless 
there are new developments in the cold 
war, probably be subject to a leveling 
off process. We already feel the impact 
on domestic business of surplus produc- 
tion of some farm and mineral products. 

Having experienced this shift once 
before to a much more marked degree 
in 1945 and 1946, we have no great ap- 
prehension as to the capacity of Ameri- 
ean business to adjust itself to this 
gradual future change. Expansion of 
our foreign trade can obviously do much 
to cushion the impact of this change. 


New Field of Opportunity 
Open to Businessmen 


Much has been said about the needs 
of our rapidly increasing population 
with the resultant effect of these popu- 
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lation increases on the expansion of the 
U. S. economy. But little has been 
heard about the expansion of the world 
economy which is proceeding as a result 
of U. S. Government sponsorship of 
technical assistance for undeveloped 
countries along with programs for in- 
creased investment of U. S. and foreign 
private capital in these same undevel- 
oped areas, 

It would seem as though these coun- 
tries.in the earlier stages of their de- 
velopment would offer increasingly at- 
tractive markets for U. S. exporters, 
particularly those who deal in capital 
equipment. Your foreign competitors, 
are not neglecting these possibilities, 
particularly in the Middle East, Latin 
America, and India and Pakistan. 


Our Government has provided the 
initial stimulus. It is to be hoped that 
American capital will find that profit- 
able investments can be made in some 
of these areas. Your Government is 
endeavoring to assist many of these 
countries in their efforts to improve 
the climate in these areas so as to 
make the investment possibilities less 
risky. 

Here then is a new field for the 
oversea representatives of your com- 
panies. It is not suggested that the 
volume of business will in all cases 
justify as great an effort in some of 
these areas as others when viewed from 
the standpoint of an immediate return 
in the form of intreased sales. But the 
opportunity is there provided enough 
time and effort is expended with a view 
to the long pull. 


Foreign Traders Invited 
To Talk Over Problems 


There are many activities carried out 
in the Bureau of Foreign Commerce 
with which you are probably not fa- 
miliar. We hope through our field offices 
to make available to the foreign trading 
community more complete information 
as to the trade assistance which can 
be obtained from our Department. It 
would probably be mutually helpful if 
you would plan to visit us in Washing- 
ton before starting out on extensive 
foreign travel. 


It also might be worthwhile to sug- 
gest that those of you who can afford 


to spend a few hours could ‘profitably 
arrange to sit down with us and talk 


\ 


over your problems upon your return 
from foreign business trips. The infor- 
mation which we can thus obtain first 
hand and the suggestions which you 
have to offer could be invaluable in 
helping us to help you. 

With regard to the other aspect of 
our activity which I mentioned previ- 
ously, the problem of influencing and 
shaping international policy, you may 
be interested to know that we are in 
this respect playing «: role of increasing 
importance. I shall mention a few in- 
stances. 


Assistant Secretary Anderson has 
chaired an interagency committee for 
the study and development of policy 
designed to support and further U. S. 
foreign investment. Policy in this field 
wil], of course, have to be consistent 
with and a part of the overall policies 
now being developed by the Randall 
Commission. We are also participating 
through a Cabinet Committee in the 
review and preparation of recommenda- 
tions for a long-term policy relating to 
domestic and foreign mineral resources. 


We are constantly dealing with rec- 
ommendations of the Tariff Commission 
with respect to changes in the tariff 
under the escape clause provisions of 
Section 7 of the Trade Agreements 
Extension Act of 1951 as well as under 
the Agricultural Adjustment Act (Sec- 
tion 22). 


Foreign Trade Zones To Be 
Used More Effectively 


Our most recently emphasized’ activ- 
ity has to do with Foreign Trade 
Zones. In order effectively to use For- 
eign Trade Zones a director is being 
appointed, Mr. Joseph M. Marrone, 
former Vice President of the Hibernia 
Bank of New Orleans, who is I am 
sure going to develop for our foreign 
traders.a much wider appreciation and 


- use of our Foreign Trade Zone facilities. 


I am sure as you all get to under- 
stand the advantages that can accrue 
_in the use of the Foreign Trade Zones 
_that this facility can become a very 
effective instrument for the promotion 
especially of our import activities. 

The speed at which we are able to 
implement the new responsibilities now 
imposed upon the Bureau of Foreign 
Commerce will to some extent depend 
upon the support which the new Admin- 
istration in general and the Department 
of Commerce in particular receives 
from our business communities, 


Companies Need To Moke 
Some Sort of Adjustment 


I believe that all will agree that 
we do definitely need a policy designed 
to fit a consistent pattern with a view 
to reaching some degree of stability in 
our international trade. To attain such 

(Continued on Page 16) 


‘ 











DOING BUSINESS ABROAD 





Indian Estate Duty Act 
Imposes Property Tax 


India’s first ‘tax on inheritances, the 
Estate Duty Act, 1953, came into force 
on October 15. It isa tax on the total 
property changing hands upon the death 
of a person rather than an inheritance 
tax in the strict sense of collecting on 
shares received by each heir. 


Under the act, up to 100,000 rupees 
(US$21,000) is generally exempt. Rates 
on higher amounts range from 7% per- 
cent on the first 50,000 rupees in excess 
of 100,000 rupees to 40 percent on any 
amount in excess of 2 million rupees. 
There are limited exemptions for house- 
hold effects, wearing apparel, occupa- 
tional tools, certain heirlooms, and in- 
surance left to dependents. 

Property located outside India is not 
subject to the tax, with the exception 
of movable property; if the deceased 
was domiciled in India at the time of 
death or at the time of his establish- 





Haiti Fixes Internal 
Tax on Buildings 


An internal tax on building properties 
in Haiti has been established by a law 
published in Le Moniteur of September 
21, 1953. 


The rates are based on the annual 
rental value of the property, as follows: 
1 percent on structures valued at 300 
to 1,200 gourdes (1 gourde=US§$0.20); 
2 percent on additional values above 
1,200 up to 6,000 gourdes; 3 percent on 
values above 6,000 and up to 9,000 
gourdes; and 4 percent on all additional 
values of more than 9,000 gourdes. The 
tax will not be collected on property 
having an annual rental value of less 
than 300 gourdes. 


This hew tax is in addition to the 
“impot locatif,” a communal urban land 
tax, collected annually. The tax is col- 
lectible from the occupant of the build- 
ing, whether he be proprietor, farmer, 
or renter. 


It is applicable to real estate located 
within 1 kilometer of cities or towns, 
and to real estate on the roads from 
Port-au-Prince to Kenscoff: and from 
Port-au-Prince to Carrefour, for a 
depth of 1 kilometer on both sides of 
the road. 


The tax will also be applicable beyond 


the kilometer depth limit to real estate | 


having access to an asphalt, macadam- 
ized, or paved road. 

The building and land taxes will be 
payable simultaneously each year from 
October 1 to the following March 31, 
under penalty of a 10-percent surtax for 
each delinquent month.—Emb., Port-au- 
Prince, 
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ment of a trust, or writing of a will, 
such property is subject to tax. 

Indian companies are required to re- 
port details of a deceased member’s 
interests and may be held liable for 
payment of portions of the tax due. 

Foreign companies doing business in 
India and earning over half their in- 
come from India for 2 out of the 3 tax 
years prior to the death of a share- 
holder are likewise obliged to report 
details and are liable at a special tax 
rate of 7% percent of the value of the 
deceased’s share in excess of 5,000 
rupees (US$1,000). 

The text of the Estate Duty Act, 
1953, may be examined in the Far East- 
ern Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington, D. C., 





Mexico Permits Multiple 
Tourist, Visitor Entries 


Mexican immigration regulations have 
been modified to permit multiple entries 
into Mexico of alien tourists and busi- 
nessmen by a decree published in the 
Diario Oficial of October 28, 1953, effec- 
tive the same date. 

Article 1 of the Mexican Immigration 
Tax Law of January 1, 1951, has been 
amended by this decree to permit non- 
immigrant alien tourists and other visi- 
tors entering Mexico for pleasure pur- 
poses, and business visitors entering 
Mexico for business purposes, to make 
any number of trips into the country 
during the 6-months’ stay permitted 
them by the Mexican Immigration Law, 
provided the visitors do not engage in 
any remunerative activity or work. 

The immigration fee established for 
this type of tourist or visitor’s card is 
43.25 pesos (about US$5). 

Information on regulations and immi- 
gration fees for nonimmigrant aliens 
entering Mexico temporarily as tourists 
or businessmen for a single time, and 
for immigrant aliens entering Mexico 
for permanent stays, is contained in 
Foreign Commerce Weekly of February 
19, .1951, page 23. 





Dominican Republic Profits 


Tax Law Further Modified 


The tax on net profits of business 
enterprises in the Dominican Republic 
has been modified further (see Foreign 
Commerce Weekly, April 21, 1952, p. 
14) by Law No. 3678, promulgated on 
November 9. 

The new law alters the tax rate on 
net profits in excess of $30,000; in all 
categories up to $30,000, the rates re- 
main unchanged. New rates, with 
former rates in parentheses, are as fol- 
lows: 

Net profits Percent tax 
$30,000.01 to $40,000 nn. .ccccccccccsersveesenneeeees 15 (13) 


5000.01 tO $60,000 ono... cccccccsccceceesenseeee 17 (14) 
000.01 and over 


—Emb., Ciudad Trujillo. 


ppnagperalenstajnnmmeingenetentapily 20 (15) . 


Chile Passes- Law 
To Attract Capital 


The President of Chile has signed a 
new decree which is designed to attract 
foreign capital for investment in the 
development of the country’s mineral, 
agricultural, and forest resources and in 
industrial expansion. The decree, No, 
427, published in the Official Gazette for 
November 26, 1953, provides a new basis 
for the entry of foreign capital into the 
country. 

Legislation in this field hitherto has 
been contained principally in decree No. 
2040 of April 10, 1945, decree No. 655 of 
June 2, 1950, and Law No. 9839. of 
November 20, 1950. 

Under the terms of the new decree, 
foreign capital, brought into Chile in 
the form of foreign exchange, raw mate- 
rials, or equipment, when invested in 
approved enterprises will enjoy the fol- 
lowing guaranties and exemptions: 

® The right to reexportation after 5 
years, in annual quotas not to exceed 
20 percent per annum of the value of 
the new investment. 

@ Right to export all interest and 
profits earned on the investment, for a 
period of at least 10 years, and possibly 
up to 20 years. , 

@ Exemption from all customs duties 
and charges on capital imported in the 
form of equipment and machinery. - 

@ At least a 10-year freeze on_ the 
status of all applicable taxes. 

@ Freedom for 10 years or more from 
price fixing, regulation, and control or 
freezing affecting industries in which 
such investments are made, if none are 
in force at the time of investment, 

@ The right to reassess capital for tax 
purposes in accordance with fluctuations 
in the rate of exchange from year to 
year. 

@ Interest or profits earned on such 
capital, if reinvested in Chile, shall have 
the rights and exemptions described in 
the second, fourth, and sixth provisions 
above. 

To be granted these exemptions and 
guaranties, capital brought into Chile 
will have to be invested in one of the 
following ways: In export industries 
which can compete in the international 
market without State assistance; in pro- 
duction for the domestic market of 
goods which at present must be im- 
ported, also without State assistance; 
or in industries using at least 80 percent 
national raw materials to provide goods 
for the domestic market at reduced cost 
to the consumer. The decree creates a 
Foreign Investments Commission which 
will supervise these capital imports. 

The decree was to take effect upon its 
publication in the Diario Oficial. Within 
60 days after its publication the Presi- 
dent of the Republic is to issue the 
pertinent regulations which the Invest- 
ments Commission will follow in admin- 
istering the capital import program, 
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Egypt Extends Bidding 
For Power Equipment 


The deadline for bids covering 
supply, delivery, and erection of 
11-kv. switching and transformer 
substations and cable system for 
the Cairo International Airport 
has been extended from Novem- 
ber 28 to December 22. 

As noted in an earlier announce- 
ment, Foreign Commerce Weekly, 
November 16, page 19, tender 
documents are available for re- 
view purposes at the Bureau of 
the Egyptian Commercial Coun- 
sellor, 2310 Decatur Place, NW., 
Washington 8, D. C, 











Norwegian Canneries 
Promote Fish Exports 


Exports of canned fish are an im- 
portant factor in the Norwegian econo- 
my and the canning industry is actively 
promoting expansion of the U. S. 
market, 


Although Norway packs and exports 
a variety of fish and fish products, the 
industry concentrates on sardines (bris- 
ling), small herring (sild), and kippered 
herring. The United States was the 
major importer during 1952, having 
purchased canned fish valued at $6,261,- 
000 of the country’s total exports of 
$15,500,000. 

The industry is a large consumer of 
tinplate and is mainly dependent upon 
the United States as a source of supply, 
followed by smaller amounts from the 
United Kingdom. The industry’s con- 
sumption of tinplate was estimated at 
16,500 tons in 1951. Canning machinery 
is obtained from domestic sources with 
the exception of certain specialized 
machines imported from Western Eu- 
rope. The large U. S. canning units of 
the integrated type may be of interest 
to the more important firms. 

A revised list of “Canneries” is avail- 
able for Norway, subject to a charge 
of $1, from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., or from the Depart- 
ment’s field offices, 





Cargo tonnage shipped through ports 
in the U. S. Pacific coastal area in 1952 
totaled 17.5 million long tons, about the 
same amount as in 1951, according to 
the Bureau of the Census, U. S. Depart- 
ment of Commerce, 





U. S. Gulf coast ports handled 31.9 
million long tons of water-borne ex- 
ports and imports in 1952, the Bureau 
of the Census, U. S. Department of 
Commerce, reports, 
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lraq Invites Bids To 
Construct New Road 


Qualified civil engineering contractors 
with experience in similar work are 
invited by the Development Board of 


Iraq to bid for construction of a new 
road between Kirkuk and Tasloojah. 


The road is to be approximately 88 
kilometers in length, and work will 
include earthworks in common excava- 
tion and rock, laying of stone founda- 
tions with haunching stones and bitu- 
minous macadam surfacing, and con- 
struction of culverts and small- and 
medium-span bridges in mass and rein- 
forced concrete. 

Duplicate copies of the tender docu- 
ments may be obtained from the Di- 
rector-General of Contracts, Ministry 
of Development, Southgate, Baghdad, 
Iraq, upon payment of 25 Iraqi dinars, 
which sum is not refundable (1 Iraqi 
dinar = US$2.80). Drawings may be in- 
spected at the Office of the Directorate- 
General, Technical Section 2, Ministry 
of Development, Southgate, Baghdad, 
or the Office of the Executive Engineer, 
Ministry of Development, Kirkuk. 

Bids must be accompanied by a pre- 
liminary deposit of 30,000 Iraqi dinars, 
payable in cash to the Director-General 
of Accounts, Ministry of Development, 
or by letter of guaranty from any ap- 
proved bank in Baghdad. 

Tenders will be accepted until Janu- 
ary 9, 1954, by the Development Board 
in Baghdad. 

The Board does not guarantee to ac- 
cept the lowest or any tender. 





Iranian Agency Authorized 
To Export Surplus Rice 


The Council of Ministers of the Irani- 
an Government has approved the ex- 
port of surplus rice produced in the 
current year. 

The Foreign Transactions Company, 
an agency of the Ministry of Nationa] 
Economy, is empowered to export up to 
60,000 tons of Champa and 10,000 tons 
of Khanski rice, according to a decree 
issued by the Council, Of the total 
amount, 50,000 tons must be exported 
dgainst letters of credit-in dollars or 
other foreign exchange acceptable to 
the Bank Melli or the Export Develop- 
ment Bank. The remaining 20,000 tons 
may be exported to countries having 
special or clearing agreements with 
Tran. 

Earnings on sales of rice will be 
credited to a special account with the 
Bank Melli established for construction 
of the Sefid-Rud Dam and for purchase 
of needed agricultural equipment. 

Inquiries may be directed to the 
Foreign Transactions Company, Tehran, 
Iran. 


Metal Items. Authorized 
For Spain by FOA 


Procurement authorizations totaling 
more than $2 million of the $85 million 
in economic defense support granted to 
Spain have been issued by the Foreign 
Operations Administration for pur- 
chases of certain metal items, including 
tinplate, aluminum, copper, and steel 
strip. 

The items to be purchased, the dol- 
lar amounts allocated, the hames of the 
Spanish buyers receiving the alloca- 
tions, and the countries from which pur- 
chases may be made are listed below: 

@ Copper and copper products (prob- 
ably blister copper), $1,125,000. Pur- 
chaser: Consejo Ordenador de Minerales 
Especiales de Interes Militar (COMEIM), 
Madrid, Spain. Sources: United States 
and possessions, Canada, Latin America, 
Japan, Union of South Africa, North 
Rhodesia, European (OEEC) participa- 
ting countries. 

@ Aluminum and aluminum-base al- 
loys and aluminum products (probably 
aluminum ingots), $315,000. Purchaser: 
Consejo Ordenador de Mimerales Espe- 
ciales de Interes Militar (COMEIM), 
Madrid, Spain. Sources: United States 
and Canada. 

@ Steel strip for making welded steel 
pipe, $120,000. Purchaser: Delegacion 
Oficial del Estado en la Industria Sid- 
erurgica (DOESIS), Madrid, Spain, 
Sources: United States and possessions, 
and European (OEEC) participating 
countries. 

@ Tinplate, terneplate, and tin mill 
blackplate, $450,000. Purchasers: Agru- 
pacion de Conserveros de las Provincias 
de Alicante, Albacete y Murcia, Mon- 
tera No. 9, Madrid, Spain; Union de 
Fabricantes de Conservas de Galicia 
Apartado No. 258, Vigo, Spain; and 
Fabricantes de Conservas S&S, A. 
(FACONSA), Plaza del Caudillo No. 
26, Valencia, Spain. Sources: United 
States and possessions, and European 
(OEEC) participatirtg countries. 

For exact details concerning intend- 
ed purchases, interested U. S. suppliers 
should communicate direct with the 
buyers listed. 





investment in 


VENEZUELA 


conditions and outlook 
for United States investors 


$1 


From U. S$. Department of Commerce 
Field Offices, or from the - 
of Documents, U. S$. Government Print- 
ing Office, Washington 25, D. C. 











13 





WORLD TRADE LEADS 








Ceylon in Market for 
Railway Track Items 


The Government of Ceylon is invit- 
ing bids until January 15, 1954, from 
manufacturers and principals only, cov- 
ering the supply and delivery of new 
railway track material and equipment 
for the Salt Division, Department of 
Industries, 
are as follows: 

Five miles of new unmounted light 
railway track, double rail, 24-inch gage, 
consisting of . 20-pounds-per-yard rails 
in standard lengths of 18 feet, complete 
with necessary fittings; sixty points 
and crossings (switches) for the above; 
six wrought-iron ball bearing turntables, 
24-inch gage, for 20-pound section rails; 
two rail bending machines suitable 
for 46%4-pounds-per-yard rails; six rail- 
way beater picks with solid eye; twelve 
steel claw bars 5 to 6 feet long. 

Twelve rail tongs to handle 20- to 
464-pounds-per-yard rails; three hand- 
operated rail sawing machines for use 
on 46'-pound-per-yard rails, together 
with 4 dozen blades as spares; sixty 
points and crossings (switches) for 46%4- 
pounds-per-yard railway track (spares 
for existing trolley tracks), 24-inch gage, 
overall length 18 to 24 feet; six wrought- 
iron ball bearing turntables, 24-inch 
gage, for 46%-pound section rails. 

A copy of the specifications is obtain- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. For bidding purposes, the doc- 
ument may be obtained upon request 
from the Embassy of Ceylon, 2148 Wyo- 
ming Avenue NW., Washington, D. C. 


Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 
Industries, Housing & Social Services, 
P, O. Box 570, Colombo, Ceylon, 


French Marble Producer 
Invites U. S. Capital 


Marbrerie Seree, a French producer 
of marble blocks known as “Marbre des 
Pyrenees” (Pyrenean marble), white 
and colored (rose, purple, light green, 
blue, etc.), wishes to obtain American 
capital, as well as enter into a working 
agreement with an American firm, 

The firm also is interested in export- 
ing to the United States marble blocks 
or marble articles made to order. 

The plant occupies an area of 2,000 
square meters and currently employs 4 
workers. Before World War II, 40 
workers were employed. There is suffi- 
cient equipment for present production 
and sales, but additional and more mod- 
ern equipment would be needed to raise 
production to a normal level. 

Interested parties may obtain further 
information from Marbrerie Seree, La 
Taule-Seix, Ariege, France. 
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in Colombo. Requirements. 


Pakistan Asks Bids 
For Workshop Float 


~ The Government of Pakistan is in- 
viting bids until January 28, 1954, for 
the supply of a floating workshop, a 
machine shop, and machine shop tools. 


The floating workshop is to consist 
of a large steel barge of steel construc- 
tion of the following dimensions: 
Length 105 feet, beam 30 feet, and 
depth 8% feet. It is to be equipped with 
a_ 75-kw. diesel generating set and 
diesel engine. 

The machine shop is to be equipped 
with lathes; a radial drilling, boring, 
and tapping machine; a vertical drilling 
machine, without automatic feed; a 
high-speed shaper; a universal cylindri- 
cal grinder; a milling machine; double- 
wheel grinders; a hack saw, not hy- 
draulic; and an electrically driven cir- 
cular wood saw. Machine shop tools 
required include lathe and shaper tools, 
drills, various kinds of reamers, mills, 
cutting and tapping tools, grinding 
wheels, and measuring equipment; as 
well as welding equipment, hand tools, 
and blacksmith’s and plate-worker’s 
tools. 


A copy of the specifications is avail- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. 


Bids should be addressed to the Di- 
rector-General of Supply and Develop- 
ment, Frere Road, Karachi, and should 
be inscribed “Tender No. Eng-VI/1/24- 
825/A/52.” 





Brazil Plans Construction 
Of Underwater Tunnel 


The Committee for the Construction 
of the Rio-Niteroi Tunnel, of Niteroi, 
State of Rio de Janeiro, Brazil, report- 
edly wishes to establish contact with 
U. S. concerns interested in supplying 
technical assistance on the construction 
of an underwater tunnel. The tunnel is 
to_extend across the mouth of Guana- 
bara Bay between Rio de Janeiro an. 
the city of Niteroi, a distance of 2,500 
meters. 

It is understood that the Brazilian 
Government has sanctioned the con- 
gressional act which provides for con- 
struction of the tunnel and has allotted 
a credit of 8 million cruzeiros for pre- 
liminary studies. 


A brief description of the project is 
available on loan from the Commercial 
Intelligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D, C. 

Interested parties should communi- 
cate directly with Djalma Nunes, Pres- 
ident, Committee for the Construction 
of the Rio-Niteroi Tunnel, Praia de 
Icaria 177, Apartment 301, Niteroi, 
State of Rio de Janeiro, Brazil, 


a 





Thailand Asks Bids on 
Steel Wire Rope 


- Bids are invited by the Royal 

Irrigation Department, Ministry 
of Agriculture, Bangkok, Thai- 
land, until January 4, 1954, for 
the supply of various sizes and 
quantities of nongalvanized flex. 
ible improved plow steel wire rope 
for excavators, 

A copy of the tender form and 
specifications is available for re- 
view purposes on loan from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











New Railway Equipment 
Wanted by Pakistan 


The Ministry of Communications 
(Railway Division) of Pakistan is in- 
viting bids until January 9, 1954, for the 
supply and delivery of 14 broad-gage 
(5’6”) diesel rail cars fully erected and 
complete with diesel engines, 24 broad- 
gage bogie carriages (trailers), 1 spare 
power bogie, and sufficient spare parts 
for normal maintenance of the 14 diesel 
rail cars. 

A copy of the tender notice and spec- 
ifications is available for review pur- 
poses on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U, S. Department of Com- 
merce, Washington 25, D. C. 

Bids should be addressed to the Di- 
rector-General (Railways), Railway Di- 
vision, Ministry of Communications, 
Room No, 302, 2d Floor, Multi-Storeyed 
Building, King’s Way, Karachi, Pakis- 
tan, and should be inscribed “Tenders 
for Broad Gage Diesel Rail Cars and 
Trailers.” 





LICENSING 
OPPORTUNITY 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol (*), 
from the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, S. Department of, Com- 
merce, Washington 25, D, C 


In the United States 


Pier Equipment: 

Italy—Engineer Armando Andri (re- 
tired Italian naval officer; designer of 
industrial plants; engages in ship sal- 
vage and research on. impact-absorbing 
problems), Piazza De Ferrari 4-5, 
Genoa, offers to a U. S. firm, either 
for purchase or for exploitation in the 
United States, the manufacturing rights 
to an impact-absorbing device for the 
simultaneous protection of the ship and 
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the pier in mooring and similar opera- 
tions. Additional information and tech- 
nical report available.* 

World Trade Directory Report not 
applicable. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples; is available in specific in- 
stances as indicated by. symbol 
(*), from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S.. Department 
of Commerce, Washington 25, D. C. 


Alcoholic Beverages: | 

France—Societe Miam-Miam (whole- 
saler, exporter), 85 rue Guillaume-Le- 
blanc, Bordeaux, Gironde, offers to ex- 


port direct. Armagnac and cognac 
brandies. 

Clock Parts: 

Germany—August Duffner & Co. 


(manufacturer), 7 Obervogt - Huber- 
Strasse, Triberg, Baden, offers to export 
direct cuckoo clock bellows, 8,000 avail- 
able per month. Price list (in German) 
available.* 


Electrical Equipment: 


Germany—Mueholos Elektro-Appara- 
tebau Alfred Mueller (manufacturer), 
4 Hauptstrasse, Niefern, Baden, offers 
to export direct electric hair dryers 
and electric hair clippers, for hair 
dressers and barbers only, not for house- 
hold use. Quantity: 600 pieces each 
available per month, Illustrated litera- 
ture available.* 


Foodstuffs: 


France—Societe Miam-Miam (whole- 
saler, exporter), 85 rue Guillaume- Le- 
blanc, Bordeaux, Gironde, offers to ex- 
port direct Bordeaux shelled walnuts, 
and “Foies gras” (goose) and truffles 
packed in tin cans or glass jars. 


Hardware: 


Germany—Gebr. Seuster (manufac- 
turer), 21 Lehmweg, Plettenberg-Holt- 
hausen i. W., offers to export direct 
or through agent brass and steel nuts 
and thumb tacks. 


Industrial Equipment: 


Germany—Hager & Weidmann AG. 
(marfufacturer), 33 Jakobstrasse, Ber- 
gisch Gladbach, offers to export direct 
or through agent infrared radiating 
plants, industrial furnaces, gas genera- 
tors, and dedusting plants. Dlustrated 
literature available.* 


Instruments: 

Germany—Gustav Ad. Renz (export- 
er and wholesaler of surgical and dental 
instruments), P. O. Box 362, Tuttlingen, 
Wuerttemberg, offers to export direct 
or through agent best quality surgical 
and dental instruments, nickel-plated, 
chromium-plated, and stainless steel, 
DM 50,000 to DM 60,000 worth of in- 
struments available per month. 


December 14, 1953 





Chile To Buy Mechanized 
Bread Baking Plants 


Bids are invited until January 5, 
1954, by the Instituto Nacional de 
Comercio (INACO), Santiago, the 
Chilean Government trading or- 
ganization, for the supply of 10 
mechanized bread baking plants. 

The FAO Technical Assistance 
Mission in Chile-reportedly is co- 
operating with the Chilean Gov- 
ernment in mechanizing the bak- 
ing industry in that country, and 
it is understood that quotations 
from U. S. manufacturers are par- 
ticularly desired. 

A copy of the terms and specifi- 
cations, in Spanish, is obtainable 
for review purposes on loan from 
the Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 











Jewelry: 


Germany—Karl Mueller (manufac- 
turer), 11 Karlstrasse, Birkenfeld bei 
Pforzheim, Baden, offers to export di- 
rect handmade marcasite jewelry, such 
as brooches and earrings. 

Germany—Gebr. Trautz (manufac- 
turer), 132 Hirsauerstr., Pforzheim-D., 
Baden, offers to export direct ladies’ 
and men’s gold rings set with precious 
and’ synthetic stones, 2,000 rings avail- 
able per month. Additional information 
and photographs available.* 


Machinery and Parts: 


Germany—Bi-flex-Geselischaft m.b.H. 
(manufacturer), 25 Buchenhofen- 
er Strasse, Wuppertal-Vohwinkel, offers 
to export direct or through agent polish- 
ing disks and contact wheels for metal, 
wood, and plastic products. Leaflet 
available.* ; 

Germany — ELBA-Werk G.m.b.H. 
(manufacturer), Industriegelaende, Et- 
tlingen, Baden, offers to export direct 
or through agent manually-operated 
scrapers for feeding belt conveyors, 
with electromagnetic remote-controlled 
hoist of light metal. Additional informa- 
tion available.* 


Metal Products: 

Germany—Pickhardt & Gerlach, G.m. 
b.H. (manufacturer), Im _ Ehrenfeld, 
Werdohl/Westfalen, offers to export di- 
rect or through agent articles for the 
production of roller blinds, towel racks, 
and lock washers. Illustrated leaflet 
available.* 

Office Supplies: 

Germany—Gebr. Seuster  (manufac- 
turer), 21 Lehmweg, Plettenberg-Holt- 
hausen i. W., offers to export direct or 
through agent thumb tacks and paper 
clips. Catalog available.* 


Papain: 
Ceylon—Carl Van Starrex (export- 
er), Arambe Estate, Kaikawala, offers 
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to export direct Ceylon pure papain, in 
minimum quantities of 500 Ibs, 


Paper Products: 


Germany—Gebr. Seuster (manufac- 
turer), 21 Lehmweg, Plettenberg-Holt- 
hausen i. W., offers to export direct or 
through agent all kinds of paper labels. 
Catalog available.* 


Plumbing Fixtures: 

Germany—HANSA Metallwerke AG. 
(manufacturer), 107 Stuttgarter 
Strasse, Stuttgart-Moehringen, offers to 
export direct or through agent sanitary 
plumbing fixtures, and fixtures for heat- 
ing and refrigeration equipment. “Illus- 
trated catalog (in German) available.* 

Textiles: 


Germany—C. Ch. Sohmer & Soehne, 
G.m.b.H, (manufacturer), 21 Schiltach- 
erstrasse, Wolfach, Baden, offers to ex- 
port direct or through agent 100%. 
cotton fabrics, pure linen fabrics, and 
50% cotton and 50% linen fabrics, in 
jacquards, twills, and warp sateens, 


Thermometers and Gages: 

Germany—Alfred Eck (manufactur- 
er), 16 Robert Bunsen Weg, Wertheim 
am Main, offers to export direct good- 
quality outdoor thermometers, approxi- 
mately 500 per month, Leaflet avail- 
able.* 

Germany — Helmut Schlegel KG., 
Fabrik fuer Temperatur u. Druckmess- 
geraete (manufacturer), 103/5 Truck- 
sess Strasse, Bad Godesberg, offers to 
export direct or through agent all types 
of thermometers, gages, and manomet- 
ers. Catalog (in German) and price 
lists available.* 


Timepieces and Cases: 

Germany—Lust & Co. (manufactur- 
er), 4 Grenzstrasse, Pforzheim, Baden, 
offers to export direct or through agent 
chromium-plated and gold-plated water- 
proof wrist watch cases, - outside dia- 
meter of cases 225 mm, to 37 mm 


-Photograph available.* 


Germany—Gebr. Trautz (manufac- 
turer), 132 Hirsauerstrasse, Pforzheim- 
D., Baden, offers to export direct rolled 
gold wrist watches, 1,500 per month. 

Tires: 

Germany—Paul Schuett (automotive 
engineer), 58 Nicolai-Alle, Flensburg, 
offers to sell his invention consisting of 
a safety tire which does not require a 
pneumatic tube or valve. Its construc- 
tion is based on mathematical calcula- 
tions and the use of micro-foam rubber 
(not sponge rubber) in filling a ‘tube 
made from rubber or synthetic mate- 
rial. This inner tube can be fitted 
within any«standard tire but the latter 
must be mounted on a specially designed 
two-piece rim, whose width is adjusta- 
ble. Further information (in German 
with English translation) is available,* 

World Trade Directory Report not 
applicable. 


’ Toilet Articles: 
Germany—Friedrich Fuchs, Silber- 
und Metallwarenfabrik. (Silver & Metal 
Ware Factory) (manufacturer), 14 
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Turnstrasse, Dietlingen-Pforzheim, of- 
fers to export direct or through agent 
925 silver, silver-plated, and brass 
lacquered dresser sets, consisting of 3 
or, 4 pieces (mirror, clothing brush, hair 
brush, and comb); and children’s dres- 
ser sets (brush and comb). Illustrated 
catalog and price lists available.* 


Tools: 

Germany—Walter Peters (manufac- 
turer), 96 Altenhoferstrasse, Solingen- 
Wald, offers to export direct all kinds 


of tools. Catalog and price information 
available.* 


Toys: 


Germany—Karl-Heinz Hoppe, Spiel- 
warenfabrik (Toy Factory) (manufac- 
turer), Am Bahnhof Maehringen, Reut- 
lingen-Ohmenhausen, offers _to export 
direct or through agent good-quality 
dolls with wigs of human hair; doll 
clothes made of cotton, rayon, organdy, 
felt, and including knitted dresses; and 
leather and artificial leather shoes. 
Further information and prices (in Ger- 
man) available.* 





AGENCY 
OPPORTUNITIES 











Chemicals: 


France— Alby & Cie.-(S.P.E.C.I.) 
(importing distributor and specialist in 
plasticizers for plastics and paints), 56 
rue du Faubourg Saint-Honore, Paris, 
wishes to obtain agency for stabilizers 
and colors for vinylchlorite and synthet- 
ic resins in general. 


Mexico—Daniel Lozano Aduna (man- 


ufacturer’s agent), Avenida Fernando 
Num. 31, Colonia Alamos, Mexico 13, D. 


F., wishes to obtain agency from manu- 


facturers of industrial chemicals. 


Cleansing . Materials: 


Belgium—Paulette Juste (wholesaler, 
retailer, manufacturer of flavors for 
foodstuffs), 40 chaussee de Fleurus, 
Gilly, wishes to obtain agency for 
cleansing materials, and receive mer- 
chandise on consignment. 


Foodstuffs: 


France—Francois Fayos (wholesaler, 
commission merchant, sales agent hand- 
ling fresh fruits and .vegetables), 19 
rue ‘de la Chaine, Toulouse, Haute- 
Garonne, wishes to act as factor or 
commission merchant for best quality 
California fresh oranges. 

Belgium—Paulette Juste (wholesaler, 
retailer, manufacturer of flavors for 
foodstuffs), 40 chaussee de Fleurus, 
Gilly, wishes to obtain agency for food- 


stuffs, and receive merchandise on con- 


signment, 
Machinery: 


Mexico—Daniel Lozano Aduna (man- 
ufacturer’s agent), Avenida Fernando 


16 


Num. 31, Colonia Alamos, Mexico 13, 
D. F., wishes to obtain agency from 
manufacturers of industrial machinery. 


Optical Goods: 


Cuba—Gonzalez e Hidalgo (import- 
er and wholesaler of eyeglass frames 
and lenses, optical store), Concordia 
208-210, Havana, wishes to obtain 
agency, preferably direct from manu- 
facturer, for all kinds of lenses for eye- 
glasses, and metal and other types of 
eyeglass frames. 

Current World Trade Directory Re- 
port being prepared. 


Plumbing Supplies: 

Venezuela—Armando Capriles & Cia. 
(manufacturer’s agent and commission 
merchant), Apartado 265, (Veroes a 
Jesuitas 18), Caracas, wishes to, obtain 
agency for sanitary bathroom fixtures, 
such as water closets, lavatories, wash 
basins, and bathtubs, in vitreous china 
(white and colors). Firm states it is in 
a position to place frequent orders rang- 
ing from $1,000 to $20,000 at a time 
providing quality products can be ob- 
tained. 


Textiles: 


Union of South Africa—-Lewis Davies 
(Davis) & Sons (manufacturers’ rep- 
resentative), 39 Main St., P. O. Box 
647, Port Elizabeth, wishes to obtain 
agencies from U. S. manufacturers of 
textiles suitable for the ladies’ trade, 
such as denims, printed and plain 
French crepes, and all rayon and ace- 
tate materials. 





FOREIGN 
VISITOR 











Iraq—G. A. Khayatt, representing G. 
A. Khayatt & Co. (importer, commis- 
sion merchant), Damirji Bldg., Baghdad, 
is interested in obtaining agencies for 
playing cards, foodstuffs, and confec- 
tionery. Was scheduled to arrive late in 
November, via New York, for a month’s 
visit. U. S. address: c/o R. J. Reynolds 
Tobacco Co., Winston-Salem, N. C. 
Itinerary: New York, Washington, Chi- 
cago, and Winston-Salem. 

Current World Trade Directory Re- 
port being prepared. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence 
Division recently has published 
the following trade lists,of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$1 a list for each country. 


Automotive Vehicle and Equipment 
Importers and Dealers—Morocco. 
Canneries—Denmark. 
Coffee and Cocoa Growers, Packers, 
and Exporters—Cuba. 
(Continued on Page 20) 





U. S. Adjusts... 


(Continued from Page 11) 


an objective will require some adjust- 
ment ,on the part of those companies 
some of whose products are not com- 
petitive in the international market. 

This adjustment should not be too 
difficult when it is realized that this 
process of adjustment is something to 
which American domestic business is 
well accustomed. It is a process which 
has been going on for a long time and 
results so far as the domestic market 
is concerned from the rise of. efficient 
companies and the demise of those who 
are unwilling or unable to make the 
necessary adjustments. 

This problem of adjustment was well 
illustrated during the past year during 
which almost all Government controls 
were lifted with the exception of those 
controls governing our export license 
procedure. 


Randall Commission Will 
Provide Trade Guideposts 


It is true, of course, that we in the 
Commerce Department are obligated to 
restrict exports of commodities in short 
supply. But what appears to be short 


supply for one may be a surplus for 
another, and the rationalizing which is 
necessary in the interest of the major- 


ity of our citizens is sometimes a bit 
painful. 


We believe that business as a whole 
would like to see the Government 
divorce itself as completely as possible 
from engaging in any activity designed 
to regiment or control business. We 
believe in Washington that we can 
function most effectively in the role 
of referee so that we may have a free 
hand to resolve those problems in the 
overall interest of our Nation. 

The guideposts on the way to liberali- 
zation and expansion of our interna- 
tional trade, including foreign invest- 
ment, will, we trust, be provided by the 
labors of the Randall Commission and 
the subsequent debate and legislation 
which should result. We trust that you 
will be in the forefront of this debate 
in an effort to explain and clarify the 
true meaning of international trade in 
terms which will be understood by the 
man in the street and the man on the 
farm and in the mines and in the work- 
shops of this country. Only you and 
your associates in American business 
can do this job of education. 

May I say in conclusion that this 
present_day and hour and the immedi- 
ate next few weeks and months will 
probably go down as a most critical 
period in the history of our country in 
which our future role of leadership, if 
that is what we choose to make it, will 
be decided. 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates 


Guatemalan quetzal, the Panamanian balboa, 
gourdes to a dollar. 


in units of foreign currency 


r dollar. Te >” 3 of the Dominican Republic, the 
and the Cuban peso are linked to the dollar at 1 


o 1; the Haitian gourge is fixed at 5 






















































































Average rate : Latest available quotations 
Countr Unit Type of exchange > 
. quoted er . 1951 1958 1958 ps nt Date 
(annual) (annual) July Rate U. S. currency 1958 
Argentina....... Peso.. Basie 7.50 7.50 7.50 7.50 $0.1333 Nov. 18 
Preferential 5.00 5.00 5.00 5.00 -2000 Do. 
Legal free 14.21 14.03 13.97 13.97 .OT16 Oct. 30 
Bolivia..,......0+0+ Boliviano........ Official * 60.60 60.60 190.00 190.00 -00538 Nov. 14 
Legal free 4..ecccsesssecees peoeencced ' 101.00 101.00 * 634.00 720.00 0014 Oct. 31 
Special ! 2130.00 Beene. - hee oA) eed IRE! — Vitis _ 
Special + 2190.00 190.00 eecscceqeee ° a we he —_ pitnsunsions o 
Curb? # 192.00 * 400.00 © eA Ti Giimgincite exeuenntlioed sedihinaaek 
Brazil*-*......... Cruzeiro...esse Official 18.72 18.72 18.72 518.82 0531 Nov. 14 
Legal free * ebacbienstes 43.86 49.53 .0202 Nov. 16 
Chile *iccccccccseee| PS O.ccccccreceeereed Official $1.10 $1.10 $1.10 110.20 -0091 Oct. 81 
Banking market......0.cssrs0 43.10 43.10 CR RR)  ecitleiee FS ok Sees ee oe 2 “ 
Special commercial.............. 50.10 56.30 2)... ees: “Yo eee saab comes a 
Provisional commercial....... 60.10 8 es Gee ee ecadihe biiepudin’ 
Free market (curb)... 86.14 122.27 186.43 201.00 0050 Oct. 81 
Free market (bank) icc] sescesseeee ‘ 113.41 Pe} ee ee en a eee em ue ee 
Colombia......... MOO. tecnica Basie * 2.61 2.51 2.51 2.51 -3984 Nov. 14 
Costa Rica.....| Colon...............| Controlled 5.67 5.67 5.67 ~ 5.67 -1764 Do. 
Uncontrolled 7.7 6.77 * 6.65 6.65 -1504 Do. 
Ecuador.......... ee Central Bank (officia))........ 15.15 15.15 15.15 15.15 -0660 Do. 
Free 17.82 17.47 17.47 17.48 0572 vee 
Honduras....... Lempira.......... Official 2.02 2.02 2.02 2.02 .4950 Nov. 14 
Mexico............. A Free 8.65 8.65 8.65 8.65 1156 Do. 
Nicaragua...... Cordoba........... Official... 5.00 5.00 5.00 5.00 2000 Do. 
Basic 7.05 7.05 7.05 7.05 1418 Do 
Curb 7.08 7.27 7.71 7.70 -1299 Oct. 31 
Paraguay........ Guarani........... Official....... * 15.00 15.00 15.00 -0667 Nov. 14 
pS Re FEL 10 28.98 33.90 55.00 56.00 0179 Nov. 6 
Pe cedonwsiee RES Exchange certificate............ 15.08 15.43 16.25 18.98 -0527 Nov. 14 
Pa Binccecercsts 15.23 . 15.55 16.30 19.23 -0520 Do. 
Salvador......... Raa Free... 2.50 2.50 2.50 2.50 -4000 Do. 
Uruguay...cccoe| PeSO....cecceeceeess Controlled wes 1.90 1.90 - 1.90 1.90 5263 Do. 
. Commercial free,.......cccsese. 2.45 2.45 2.45 2.45 -4082 P Do. 
Uncontrolled-nontrade......... 2.24 2.67 3.04 2.91 -8436 Oct. 31 
Venezuela....... Bolivar...cccssess COON co iciacisckencsvctesaticcnans 3.35 3.35 3.35 3.35 .2985 Nov. 14 
Free. 3.35 3.35 3.35 3.35 : .2985 Do. 















































1 Effective May 14, 1953, the par value of 
the boliviano was changed from 60 to 190 
bolivianos per US$1, and all former multiple 
currency practices were eliminated. See ex- 
planatory notes. 


2 December only. Special rates, first devel- 
oped as implicit rates in barter transactions 
or in permitted transactions financed with 

“own exchange,” given official recognition to- 
ward the close of 1951. 

* Average based on month-end quotations 
during 1951. 

“Approximate quotation at close of year. 

* Official selling rate changed August 1, 


- 1953, from 18.72 to 18.82 cruzeiros to adjust 


for recent increase in proportional stamp rate 


on exchange transactions. 
New legal — exchange market effective 
February 21, 196: 

7 Effective October 5, 1953, Chile’s official 
par value was Cag ed to 110 pesos per 
dollar. Since Jul ae a & gol 
ing rates (31.10, d 60.1 
pesos per dollar) og n used only for 

overnment transactions; these rates will 

isa pear completely at - end of 1953. 

te established March 20, 1951. 
A -December. See ya notes. 
3® March-December average based on month- 
end quotations. 

* Bolivian free rate as of J 15. 

** Effective October 16, 1953, Brazil in- 
augurated an auction system for sale of 


foreign exchange for all private imports 
except designated essenti Exchange is 
allotted in five auction categories accord- 
ing to the essentiality “ — goods to be 
imported. Average rates the oe of 
November 10 at Rio de Subshee for U. 8. 
dollars for 120-day deli 
First category, 12.37 cruzeiros dollar; 
second category, 34.74; third pu Sn. 3S 45.98; 


Th 
ing rate (with applieable taxes) in order 1: 
get | the effective selling rates. 
ber average. 
(For explanation of rates, see notes in 
are Commerce Weekly, Sept. 14, 1953, 
p. 15. ‘ 





Indonesian Foreign . . . 
(Continued from Page 5) 


production, as well as in virtually all 
estate crops as compared with 1952, . 
In the first 8 months of 1953, sugar, 
coffee, and cacao output was greater 
than for the entire year 1952. Produc- 
tion of other products, including rubber, 
tea, and palm oil, was running ahead 
of or even with the 1952 rates. The 
long-delayed rainy season has started, 
nearly a month later than normal. It 
is believed that the prolonged dry sea- 
son has not caused serious damage to 


crops, but the extent of damage will 


be determined by subsequent weather 
conditions, The food supply situation is 
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considered satisfactory. 
Tin production during the third quar- 
ter was maintained at a high level. 


The most hopeful developments in min- 
eral products appear to center around 
manganese. Output of crude oil in the 
first 8 months of 1953 amounted to 49.3 
million barrels and indications point to 
an annual output for 1953 of around 74 
million barrels, as compared with 63 
million in 1952. 

A series of new import regulations 
was issued duriag the third quarter, 
affecting the move toward “Indonesian- 
ization” of the import trade, prepay- 
ment percentages on essential imports, 
and other features of exchange control. 
On October 12 a regulation establishing 


a new export-import system for certain 
specified products was issued, in effect 
adding a number of new effective ex- 
change rates to the foreign-exchange 
system. 

A decree signed October 3 but retro- 
active to December 23, 1952, provided 
for the nationalization of all electric 
companies in Indonesia (Foreign Com- 
merce Weekly, Dec. 7, 1953, p. 7).— 
Emb., Djakarta, 





U. S. ports in the Great Lakes area 
handled 26.9 million long tons of water- 
borne imports and exports in 1952, 
about the same amount as in 1951, the 
Bureau of the Census, U. S. eect 
ment of Commerce, reports. 
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Plan for Commercially Supported 
TV Proposed in United Kingdom 


The British Government has decided as a basic principle that there 
should be no “sponsoring” of television and that the responsibility 
for what goes out on the air shall rest upon the operator of the station, 


not on the advertiser. 


It is proposed to set up a public, Government-owned corporation, 


which would own and operate the trans- 
mitting stations and other suitable fixed 
assets, renting from the Post Office 
any necessary connecting links between 
stations and would hire its facilities to 
privately financed companies which 
would provide programs and draw reve- 
nue from advertisements. To combine 
the organization controlling the pro- 
grams with the ownership of the trans- 
mitting stations and other such fixed 
assets would, in the opinion of the Gov- 
ernment, be the best means of insuring 
adequate standards of taste. 


The corporation would be set up by 
statute, for an initial period of about 
10 years, and would, like the British 
Broadcasting Co., operate under license 
from the Postmaster General. Its meth- 
ods of working, contracting for pro- 
grams, and regulating advertisements 
would be open to revision at any time 
and certainly to review before 1962 
when the BBC’s present charter expires. 
_ The corporation would require ad-. 

equate finances to pay for its stations, 
studio equipment, and running expensés. 
Capital would be provided by advances 
from the Treasury at a rate of interest 
and on. terms of repayment to be settled 
by the corporation in consultation with 
the Postmaster General. These advances 
would be repaid from revenue received 
under the contracts with the program 
companies, and any surplus revenue 
could be employed to diminish the 
need for future borrowing. 


Techniques Considered 

Techniques for using frequency Bands 
IV and V are not yet fully developed in 
the United Kingdom. At present Band 
If is the only one for which transmit- 
ting and. receiving equipment can be 
produced quickly, but within Band III 
two, or possibly three, channels only 
can be made available readily. This does 
not mean that only two or three trans- 
mitters can be set up, but it does mean 
that for some years it will not be pos- 
sible to establish more than one in- 
terconnected network. Initially, two 
channels in Band III would be assigned. 
Stations would be constructed in Lon- 
don, and possibly in two additional large 
centers of population. 

Steps would be taken to safeguard the 
character of the programs and also to 
prevent exclusive arrangements for the 
televising to a restricted audience of 
sporting and other events of national 
importance. The ccrporation would have 





a flexible control over the “program 
companies,” whose contract could be 
the more easily modified or terminated 
since they would not have invested 
large sums in fixed assets which would 
be difficult to sell. The corporation 
would have the following rights: 

® To call for program schedules and 
scripts in advance. 

@ To require companies to make sound 
and visual records of programs for sub- 
sequent examination. 

® To forbid broadcasting of specified 
classes of matter. 

® To regulate advertisements. 

These powers normally would be held 
in reserve and used only if there was 
specific reason, revealed by complaints, 
etc., to bring the programs of any par- 
ticular company under closer scrutiny. 


Agreement on Ads Required 

The corporation would be required 
to agree with the Postmaster General 
on the general conditions it would im- 
pose, such as the types of advertising 
and classes of advertisement to be 
excluded and the distinction to be made 
between what is presented as advertise- 
ment and what as normal program. 

The private or program companies 
would largely be free to produce their 
own programs, to buy or. contract for 
programs prepared by outside organiza- 
tions specializing in this type of work, 
to put on documentary films or “shop- 
pers’ guides” prepared by advertisers, 
or to provide other programs. 

Indications are that interests behind 
a commercially supported television 
broadcasting system have the firm in- 
tention of doing a good job, in full con- 
formity with British standards of taste. 
There is a view, however, that the les- 
see broadcasters may yield to adver- 
tisers’ pressures, and that the programs 
may fall short of planned standards. 
Assuming the best, commercially sup- 
ported TV broadcasting nevertheless will 
have to stand on its own financial feet. 
Considering the costs of “live” pro- 
grams and of the interconnection of 
transmitters, it is most likely that films 
made for TV will become much in de- 
mand. 





The Gulf coastal area handled 18 per- 
cent of U. S. total water-borne imports 
and exports in 1952, according to the 
Buréau of the Census, U. S. Department 
of Commerce. 


Sweden Discusses Paid 
Commercials for TV 


Paid commercials have been proposed 
by representatives of the Swedish radio 
manufacturing industry, the Coopera- 
tive Federation, the Federation of Re- 
tail Stores, and the Farm Federation 
as a means of supporting TV broadcasts 
in Sweden, 

The proposal probably will not be ac- 
cepted, since there is no strong senti- 
ment for privately operated television, 
but it has excited considerable contro- 
versy and press comment. 

Several members of the official Tele- 
vision Investigating Committee, set up 
in 1951, have published articles on the 
subject, and the committee’s findings or 
recommendations are expected to be 
made available early in 1954, 

Published comments and articles in- 
dicate that Sweden will adopt the 625- 
line system and that it will be operated 
by a Government corporation. 





Colombian International 
Airmail Rates Reduced 


The Colombian Ministry of Posts and 
Telegraphs, by Resolution No, 3022 of 
October 20, approved a reduction in 
postal rates for international airmail. 
This decrease, ranging from 17 to 90 
percent, was proposed by the airline 
AVIANCA. 

As of November 1, the following 
three rate classifications were placed in 
effect by the resolution: 


L. C., covering first-class correspond- 
ence, such as letters and postcards; 
A. O., covering pamphlets, samples 
without value, business papers, and 
small packages; and J. X., covering 
newspapers and magazines. 

The new airmail rates will be based 
on each 10 grams or fraction thereof 
for L. C. classes of mail, and on each 
50 grams or fraction thereof for A, O. 
and J, X. classes. 


Bolivia To Get $2 Million 
Loan for Highway Building 


An additional $2 million will be lent 
the Corporacion Boliviano de Fomento 
by the Export-Import Bank to complete 
the base course of the Cochabamba- 
Santa Cruz highway and to recondition 
the present road construction equip- 
ment, the Bolivian Foreign Ministry 
has announced. 

Completion of the base course of the 
highway is essential. if the road is to 
serve as a vital link in the joint Bolivian- 
U. S. program to increase agricultural 
production in the Santa Cruz region 
sufficiently to supply the altipano with 
rice, corn, sugar, and other foodstuffs, 
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Vehicles in use in Britain have in- 
creased by 17 percent since 1950 and by 
23 percent since 1938, according to a 
road traffic census arranged by the Min- 
istry of Transport and Civil Aviation. 


The census was taken August 17-23, 
at 100 points—57 located on trunk roads 
and 43 on class I roads. The preceding 
national census, made in 1950, covered 
267 points on trunk, class I, and class II 
roads; the 1938 census was taken at 
some 6,000 points on trunk and class I 
roads, 





Modernization of the Maison-Blanche 
Airport, near Algiers, was started in 
September. Two new V-shaped run- 
ways will be constructed. The first one 
to be completed will be 2,400 meters 
Jong and 60 meters wide, and will be 
able to accommodate the heaviest and 
fastest planes now in use. 

Both runways are expected to be fin- 
ished by the end of 1954 and a new 
terminal and operation building are 
scheduled for completion late in 1955, 





The Railways and Harbors Adminis- 
tration of South Africa announces that 
a.mission will: be sent overseas to re- 
cruit 2,000 young unmarried men in the 
United Kingdom, Holland, Belgium, and 
Western Germany, since local recruit- 
ment has failed to fill staff require- 
ments.. The mission will seek firemen, 
shunters, conductors, and ticket ex- 
aminers. 


Cuba Concludes Purchase 
Agreement on Railways 


The Cuban Government has concluded 
a preliminary agreement with the Brit- 
ish owners of the intervened United 
Railways System to purchase the sys- 
tem for US$13 million. 

The first phase of the financial reor- 
ganization of the railway system serving 
the western half of Cuba reportedly is 
being underwritten by American banks. 
Cuban banking sources report that the 
Bank of America and the Hanover Bank 
have extended short-term credit total- 
ing $20 million at 3 percent; it is also 
understood that, as part of the arrange- 
ment, these banks are paying 1% per- 
cent, slightly above the market, on 
Cuban Government time deposits. 

Although the new operating entity, 
the Ferrocarriles Occidentales de Cuba, 
S. A., apparently will be organized as 
soon as the purchase agreement is exe- 
cuted and set up as a semiofficial entity, 
with half of the capital subscription be- 
ing made by the Government, no official 
statement to this effect has yet been 
made, Uncertainty still surrounds the 
general problem of financing and organ- 
izing the new operating entity. 
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Earnings of Swedish Railways Down 


The present financial condition of 
Swedish railways more or less sub- 
stantiates a prediction of 2 years ago 
that the margin between income and 
expenditures would become so narrow 
as to offer little possibility of further 
price and wage increases. 

Conditions have reached the point 
where a decrease in many items on the 
income side coupled with a reasonable 
decline in business conditions would 
result in a considerable decrease in the 
State Railways’ income which would 
be offset only partially by operational 
savings. 

The decline in railway passenger 
traffic is attributable in large part to 
increased competition, especially from 
the growing number of passenger auto- 
mobiles and expanding bus services. 
Passenger car registrations in 1952 
were approximately 359,500, compared 
with 194,500 in 1949, and buses totaled 
about 8,100 ‘in 1952, compared with 
7,000 in 1949. During the same period 
motorcycle registration increased by 
about 115,300, to 287,300. Further 
competition has come from the s0- 
called “mopeds’—small motors for bi- 
cycles—which totaled about 170,000 in 
1952. 


Freight Hauls Show Decline 


A sharp decline in freight traffic oc- 
curred during the spring of 1952 and 
this decline still persists. It may be 
attributed in part to weakening busi- 
ness conditions in important parts of 
the domestic economy, combined with 
shrinking foreign trade, and to the 
growing truck traffic competition, 
Trucks registered at the end of 1952 
totaled 97,100 compared with 79,500 
at the end of 1949 while trucks em- 
ployed in commercial traffic were 18,600 
and 16,900 in the same years. 

Freight traffic volume in 1951 was a 
record for the Swedish failways but a 





Indonesian Air Services 
Increase Facilities 


The Civil Aviation Service in Indo- 
nesia has increased the number of air- 
fields from 30 to 50 in the past 3 years. 

Garuda Indonesian Airways, half- 
owned by the Government, possesses 20 
Dakotas, 5 Catalinas, and 8 Convairs, 
and has 14 DeHaviland Herons and 6 
new Convairs on order, with three 4- 
engine planes under consideration. Ne- 
gotiations have been under way with 
the Royal Dutch Airlines whereby all 
the shares and the management of GIA 
eventually will pass to the control of 
the Indonesian Government, possibly by 
early 1954. 

In addition to PELNI and GIA, the 
Government holds stock in the following 
transport companies: Djakarta Lloyd, 
Perinde (N.O.C.E.M.0O.), P.P.S.S. 
(N. K. S. S.), and Nusantara. 


decreasing trend has been reflected 
since then. Between 1951-52 and 1952- 
53 the volume almost corresponded to 
the decline in ton-kilometers and it is 
reasonable to assume that this was due, 
in major part, to the slackening of ac- 
tivity in the forest and workshop indus- 
countries and parts of the iron and steel 
industries. 

To compensate for wage and salary 
raises, increases averaging 9 percent in 
passenger fares and 18 percent in 
freight rates were imposed on April 1, 
1952. These increases were preceded 
by an average increase, effective May 
1, 1951, of 16 percent for passenger 
fares and 24 percent for freight rates, 
to compensate for higher salaries, 
wages, and other operating costs. 

Of the total expenditures for opera- 
tion and maintenance of the railways 
about two-thirds now consists of per- 
sonnel costs. 

It has been the practice in the past 
to pay interest charges for invested 
Government capital out of operating 
surplus but it has not been possible in 
the last 2 years to allow full interest 
payments. General obligations are ex- 
pected to cause successive deterioria- 
tion of the railway’s finances. It seems 
to be impossible to obtain increased in- 
come without increasing rates, and any 
adjustments therefore must be concen- 
trated on measures to reduce expendi- 
tures. Improvements most likely will 
not be sufficient to cover costs and in- 
terest charges. 





Medellin-Barranquilla Road 


To Serve’as Truck Route 


Trucks of the Caucamar trucking firm 
arrived in Barranquilla, Colombia, -on 
November 5 from Medellin, completing 
the first trip made by commercial vehi- 
cles on the road under construction be- 
tween Medellin and Cartagena. 

The/4 trucks, carrying 24 tons of 
coffee in sacks and hides, made the trip 
in 4-days. The firm plans to rtn a sched- 
uled truck service between the two 
cities, allowing 2% days for a one-way 
trip. As the road is improved and com- 
pleted, the trip may be shortened to 1 
day by night driving. 





Uruguay To Get New Long 
Distance Phone Services 


U.T.E., the Uruguayan Government 
telephone and power monopoly, has an- 
nounced that it is installing a new ra- 
diotelephone service which will permit 
direct communication with any part of 
the world without the necessity of re- 
laying calls through Buenos Aires. 

The installation will include a secret 
circuit for unmonitored communication 
with any single station. The apparatus 
was manufactured by the Standard 
Electric Co. of Great Britain, 
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All Stainless Steel 
Exports Open-Ended 


Exports of nickel-bearing stainless 
steel have been “open-ended” for the 
first quarter of 1954, the Bureau of 
Foreign Commerce has announced. 

This action follows the revocation on 
October 7 by the Business and Defense 
Services Administration of Order M-80, 
which had controlled the end-use of 
these items, and the termination of 
allocations of nickel. 

Under open-end licensing no quanti- 
tative limit is set on exports but they 
are controlled to safeguard the national 
security. 

Time schedules for filing applications 
to export nickel-bearing stainless steel 
have been abolished, BFC. also an- 
nounced. This means that the previ- 
ously established filing dates of October 
12-November 6, 1953, for first-quarter 
1954 applications no longer are effec- 
tive. Applications for the first quarter 
of 1954 and for succeeding quarters may 
now be filed at any time. 

The relaxations apply to all nickel- 
bearing stainless steel commodities 
coded STEE in BFC’s Positive List in 
the Comprehensive Export Schedule. 

All stainless steel now is on an open- 
end basis, non-nickel-bearing stainless 
having been open-ended in the third 
quarter of 1952. 


New CCC Wheat 


Program Initiated 


‘ The Department of Agriculture ini- 
tiated on December 8 a program for 
stimulating the sale abroad through 
regular commerical channels of wheat 
owned by the Commodity Credit Cor- 
poration, in addition to that moving 
under the International Wheat program, 
by announcing the discounts below the 
current domestic market price at which 
limited quantities will be made avail- 
able for export. 


These discounts or “export allow- 
ances” are to be set daily for each of 
the established export centers, and are 
to be announced at the same time as 
the International Wheat -Agreement 
prices, The net sales prices are to be 





no lower than those prevailing under 
the agreement. 

A similar program for the sale abroad 
of CCC wheat as flour also was an- 
nounced, for initiation on December 10. 

Offers to purchase under this export 
discount program should be presented 
to the regional offices of the Commodity 
Stabilization Service (formerly Pro- 
duction and Marketing Administration) 
of the Department of Agriculture. Per- 
sons buying such wheat for export will 
be required to give evidence of export 
sales and to certify that the wheat will 
not be substituted for IWA exports, 





Ex-ImBank Signs Loan 
Pact With Japan 


The Export-Import Bank of Wash- 
ington has announced that it has signed 
an agreement with the Bank of Japan 
pursuant to the credit of $60 million 
authorized October 21, 1953, in favor 
of the Bank of Japan to finance the 
purchase and export of U. S. cotton to 
Japan. The agreement, dated December 
3, became effective as of that date. 

Cotton purchased under contracts 
dated subsequent to the effective date 
of the agreement and shipped subse- 
quent to the date of contract of sale 
of cotton will be eligible for financing 
under the line of credit. 

The Export-Import Bank stated that 
operations under the credit would be 
initiated as soon as arrangements have 
been completed with U. S. commercial 
banks through which the letters of 
credit will be opened, at which time 
final details with respect to operations 
of the credit will be announced. 





Tariff Commission to Survey 
Clover Seed Import Duty 


The U. S. Tariff Commission an- 
nounced on December 3 an investiga- 
tion into the import duty on Alsike 
clover seed. 

The investigation is being carried out 
under Section 7 of the Trade Agree- 
ments Extension Act of 1951, as 
amended (“escape clause’), and under 
Section 332 of the Tariff Act of 1930 
(general powers of investigation). 

This investigation was requested by 
W. W. Thompson, Klamath Falls, Oreg., 


whose application is available for public 
inspection and copying in the office of 
the Secretary of the Tariff Commission, 
8th and E Streets NW., Washington 25, 
D. C., and in the Commission’s New 
York office, 437 Custom House, 


World Trade... 


(Continued from Page 16) 


Instrument, Professional and Scien- 
tific, Importers and Dealers—Costa 
Rica. 


Iron, Steel, and Building Material 
Importers and Dealers—Spain. 

Lumber Importers, Agents, and Ex- 
porters—Greece. 


Machinery Importers and Distribu- 
tors—Paraguay. 

Oil -(Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refiners, 
and Exporters—Costa Rica. 








Thailand’s rice experts in January- 
August 1953 totaled 2,108 million 
pounds, slightly less than the 2,150 mil- 
lion pounds exported in the correspond- 
ing months of 1952, the U. S. Depart- 
ment of Agriculture reports. 





U. S. exports under the Mutual Se- 
curity Program (military) declined 
from $274.1 million in August to $203.7 
million in September, according to the 
Bureau of the Census, U, S. Depart- 
ment of Commerce. 
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